LAMBRAKIS PRESS S.A.
REGISTRATION NO. 1410/06/B/86/40 ATHENS PREFECTURE
SUMMARY BALANCE SHEET AS OF DECEMBER 31, 2000
(PERIOD: JANUARY 1 - DECEMBER 31, 2000)

(All amounts in GRD except where quoted otherwise)

ASSET: LIABILITIES
Amounts of current Amounts of cutent Amounts of provious Amounts of previous
Amounts of current period (1.1.2000 - 31.12.2000) Amounts of pre: d (1.1.1999 - 31.12.1999) Jperlod (1.1.00 poried (1.1.00 - Jperlod (1.1.89 period (1.1.99 -
2,00) in GRD 1.12 2.99) in GRD 31.12.99) in _
Acquisition cost in Accru Non-depreciated i Acauisition cost in Accrued Non-depreciated .
GRD depreciation in GRD balance in GRD Amount in _ GRD depreciation in GRD balance in GRD Amountin _
B. ESTABLISHMENT EXPENSES 2791.999.922 1.366.385.376 1425614546 4.183.755,09 3.500.523.803 2.856.700.850 643.822.923 1889.42898  ASHARE CAPITAL AND RESERVES
1. Share capital: Fully paid-n 15.060.000.000 44.196.625,09 15.060.000.000 44.196.625,09
11 Share premium account 70.515.000.000 206.940.572,27 70.515.000.000 206.940.572,27
C.FIXED ASSETS 1. Revaluation of fixed assets - State or EU funding 103.447.613 303.588,01 - -
L_Intangible assets 649.603.946 63.291.693 586.312.253 1720.652,25 473.527.042 118.161.816 355.365.226 104289134 IV. Reserves 4.858.636.071 14.258.659,05 7.733.153.811 22.694.508 62
1L Tangble assets 9.259.017.792 3.783.567.185 5.475.450.607 16.068.820,56 8.487.408.614 3.310.541.106 5.176.867.508 15.192.567,89 V. Retained earnings 8.171.735.631 23.981.615,94 628.659.394 1.844.928,52
Total CliiCll 9.908.621.738 3.346.858.678 6.061.762.860 17.789.472,81 8.960.935.656 3428702.922 5.530.232.734 16.235.459,23 Portfoio valuation write-off -9.579.963.304 -28.114.345,72
Previous years' earings (proft) brought forward 415.347.212 1.218.920,65 - -
89.544.205.228 262.785.635.29 93.936.813.205 275.676.634,50
m long term financial receivables 52.002.921.556 152.613.122,69 36.949.991.950 108.437.247,10
TOTAL FIXED ASSETS (Cl:CllsC 56.064.684.416 170.402.595,50 42.482.224.684 12467270633 B.PROVISIONS FOR LIABILITIES AND CHARGES 114.248.592 335.285,67 68.051.028 200.296,49
1. Stocks 2.939.121.961 8.625.449,68 3.171.825.176 9.308.36442  C.UABIITIES
Il Trade receivables 20.344.458.505 59.704.940,58 19.615.551.910 57.565.816,31  I.Long term liabities 1.166.202.724 342245847 2.090.422.027 6.134.768,09
Il Securities 17.861.038.238 52.416.840,02 47.383.072.914 139.055.239,66 I Short term lablties 8.746.215.481 25.667.543,59 18.115.756.342 53.164.361,97
V. Cash in bank and at hand 76.116.730 223.379.99 238.469.730 699.837,80
IOTAL CURRENT ASSETS (DI=DIl:DIlsDIV 41.220.735.434 120.970.610,22 70.408.919.730 20662925819 IQTAL LIABILITIES (CL:Cl 9.912.418.205 29.090.002,06 20.206.178.569 59.299.130,06
PREP id 52.681.740 154.605,25 2.169.936.926 6.368.120,12 D ACCRUALS AND DEFERRED INCOME. 1.192.844.116 3.500.643,04 1493661461 4.383.452,57
IOTAL ASSETS (B:C4D:E) 100.763.716.136 295.711.566.06 715.704.904.263 33955951362  IOTALLIABILITIES (AsBiC:D) 700.763.716.136 295.711.566,06 715.704.904.263 33955951362
OFF BALANCE SHEET ACCOUNTS 4.174.796.989 12.251.788,67 8.330.186.185 24.446.621,23  OFF BALANCE SHEET ACCOUNTS. 4.174.795.989 12.251.788,67 5.330.186.185
and ncome a the two years. 2 GRD 51,961 milon), i herva e or e verage 31.12.2000 pursuantto art. 43 par. 6 of
Greek Law 2190/1920, nd maret vl pespatialn). amount 0 GRO 46 it milon i s s v, b e s o G 51555 it approximately. 3. There are no igatory arbitration or judicial court that the
financial satus or operation f the company. 4 Number of 1271, 5. Securiies amounti to GRD 32,162 millon on 31.12.2000, were valuated a the lowest between acquisiton cost and market value, pursuant o ar, 43 par. 6 of Greek Law 2190/1920.
Valution ferancs of shares s h ASE wer caridover o h W Tal,h oarc of wich s deduclod o ey . Judes the the vlue of 10 GRD 6.848.116.574. 7. The atest revaluation of the company's fxed assets
was effected on 31.12.2000. 8. The turmover breakdown pe Bureau of Statistics Gode 91) s the following for the year 2000 (in GRID milion): code 221.2 GRD 33,583, code 521.4 GRD 1,354, code 741.2 GRD 1,730)
INCOME STATEMENT
as of December 31, 2000 (Period: January 1 - December 31, 2000)
Curront poriod amounts In GRD Current period amounts Previous period amounts
L Operating income
Tumover (sales) 36.666.032.643 107.603.910,91 56.032.021.122 164.437.332,71
Less Cost of goods 38.044.921.318 111.650.539.45 52.865.356.990 155.114.773.26
Gross margin 1.378.888.675 3.176.662.132 . 2
Plus: Other operating income 670.661.661 3 1.307.061.900 3.835.838,30
Subtotal ~508.226.994 1.491.495,21 4.483.724.002 73.156.397,75
Less: 1. Administration expenses 2.649.861.423 2.460.073.760
2.Sellng expenses 920.192.623 3.579.054.246 10.503.460,74 1.489.006.277 3.949.080.037 11.569.376,48
Operatng come i il ~4.087.281.240 ~11.994.955,95 534.643.995 1.569.021,26
Interest income and reaiized capital gains from participations 16.662.233.327 10.396.259.137
Less
Interest paid and reated expenses 3.506.055.918 13.176.177.409 38.668.165.55 4.656.819.298 5.739.439.839 16.843.550,51
TOTAL OPERATING INCOME 9.088.696.169 26.673.200,60 6.274.083.834 T8.412.571,77
ILLESS : EXTRAORDINARY RESULTS
Extraordinary and non-operating income 283.906.001 200.591.921
ess
Extraordinary expenses and losses 1.201.066.539 -917.160.538 -2.691.593,66 723.371.591 522.779.670 534.202.99
OPERATING AND EXTRAORDINARY INCOME 5.171.735.631 23.981.615,94 5751.304.164 76.878.368,78
Less
Tt o et dprciatin 1.185.825.623 4.045.737.451
Less: Depreciation ncuded in operaing cost 1.185.825.623 - - 2.044.393.080 2.001.344.371 5.873.351,05
NET EARNINGS (PROFIT) BEFORE TAX 171735631 2398161594 3749.959.793 71.005.017,73
Athens, February 20, 2001
THE CHAIRMAN OF THE BOARD OF DIRECTORS A MEMBER OF THE BOARD THE HEAD OF THE DIVISION
& GENERAL MANAGER AND FINANCIAL DIRECTOR OF ACCOUNTING
CHRISTOS D. LAMBRAKIS DIMITRIOS A. HATZIS KYRIAKOS P. BOUTSIKARIS
1D NO.: M 154944 1D NO: F 089929 1D NO.: 1374832
CERTIFICATE OF AUDIT BY CHARTERED AUDITOR ACCOUNTANT
TO THE BOARD OF DIRECTORS OF THE COMPANY " LAMBRAKIS PRESS S.A."
We caried out the audit provided for by the requlations of artcl 6 of Presidential Decree 360/1985, as amended by article 90 of Law.2533/1397, applying, wihin the context of principles and ules of audiing followed by the Body of Ghartered Auditors Accountants,
the auditing procedures we found sutable, tofnd out that the above summary baance sheets of "LAMBRAKIS PRESS S.A." covering the period from 01.01.2000 o 30.06.2000 do not
the the the company, as well in them. In the context of this audt, we were presented vith the accourting raport
fcpratons o o campany'sranches. The baoksan ecrds o th company were s ot disosa nd we wore G e necesary oo hat e askd o1 cary uth company' . Th comepny s propry apied h Generl Accounting Plan
1. According to Law 2065/1992 and Regulation POL1287/2000 isued by the Ministry of Finance, the company revauated the acauisiton velue of and, buiking and the buildings' accrued depreciaion, which resulted n an increase of acquisiton value of and and buildings by GRD. 124,125,530 and the accrued depreciation
of buidings by GRD 20,677,917 yielding arevauation iference of GRD 103,447,613 that was recorded under Equity account. Al 2 Difierences ofather assats” o ofthe 4 " cost and
excoed thoso that would stem, i the the rovaluation by approximately GRD 2 millon had not been effected
2. Based on the resolution No. 205/138 ofthe full board of the Adminisration's Legal Counses and article 31 par. 1-15 of Law 2238/1994, has nt formed a provision the employees
I the company formed this provison according o article 426 par. 14 of Law2190/1920, ts accrued millon, outof tothe current year . 2. To cover bad, staleor ligated ciaims of a total amount of GRD
st 450 illon, e campany s formed ackdeg o sl 31 . 19 Law 22381984, 8 poisn ofGRD 101 lln Bas:d o the sucitweperomed,wefour ou il he abovefrarcil ssaments st o e bk nd records o th compary snd
taking into account the above remarks and the nots stated by the company, omissions or misstat tructure of the company as of 31.12.2000,
and the esuls o the period expiring on hat date, based on the related regulations and the accounting principles and methods appied by the company, that have ben generally acceptable and do not diferform those
applied in the respactive period ast year, except form the above note no. 1 and the company's note no. .
Itis noted that this certfcate does not i issued pursuant to art 90 of Law 2533/1997 and is not a substitue for the Ordinary Aud, required pursuant to the regulations of of art. 37 o coded Law 2180/1920. For this reason it i possible that some figures of the above Summary Balance Sheet and may stated i the and Annuzl Income Statement to be published along with the Ordinary Audit Gertifcate.

Athens, February 23, 2001

‘The Chartered Auditor Accountant

Charal. Ar. Retropoulos
Reg. No. 12001




