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EKOEZH EAErXoy OPKQTQN EAEFKTQN AOIIZTQN
Mpog Toug K.K. MeTOXOUG TG Avvupng ETaipeiag
MC EAAAZ A.E.E.

EAéyEape TIG ouvnupéveg Oikovopikég KaTaoTdoeig, Tng Avavupng Etaipiag MC EAAAZ A.E.E., TnG €TAIpIKNAG XProNG
nou €An&e Tnv 31n AekepBpiou 2005. H euBlVN TNG GUVTAENG TWV OIKOVOUIKWV KATAGTACEWV BapUvel Tn dloiknan Tng
Etaipiac. H kA pag €uBuvn nepiopiletal atn dlapoppwaon kal Tn diatunwon YVOPNG €ni TWV OIKOVOUIKGOV

KATaoTACEWV, €DPAIWUEVNC OTOV dIEVEPYNBEVTA EAEYXO.

O éheyx0G pag dlevepynBnke oUU@wva pe Ta EAAnvika EAeykTika MpoTuna, nou sival evappoviopéva pe Ta Alebvn
EheykTika MpoTuna. Ta MpdTuna auta anairolv To OXedIAOHO Kal TNV EKTENECN TOU EAEYKTIKOU £pyou KATa Tpomno
nou va diac@aAilel eUAoyn BeBaiOTNTA OTI Ol OIKOVOMIKEG KATAOTACEIG ival anaA\ayUEVEG anod oUCIWOEIG avaKpiBEIEG
kal napaleiyeig. O €\eyxog nepihapBavel Tnv €EeTaon, oe SelypaToAnnTikny BACN, ANOJEIKTIKWY OTOIXEIWV Mou va
unoaTnpifouv Ta Mooa Kai TIG NANPOMOPIEG Nou NepIAAPBAVOVTal OTIG OIKOVOMIKEG KATAOTACEIG. O EAeyxog eniong
nepiAapBavel Tnv a&loAoynan TV AOYIOTIKWV apxwv Nou akoAouBndnkav, Twv ekTIHACEWY TG dloiknong Tng ETaipiag
Kal, YEVIKOTEPQ, TNG Napouciacng Twv OedOUEVWV OTIG OIKOVOUIKEG KATAOTACEIG, KABWG Kal Tnv aloAoynon Tng
ouvéneiag Tne 'ExBeong Tou AIoIKNTIKOU ZUMBOUAIOU HE TIG OIKOVOUIKEG KATAOTACEIG. MIGTEUOUME OTI 0 €AEYXOG MoOU

OlevepynBnke napExel enapkr) Baon yia Tn diIapopPwon TG EKBeoNC pag.

KaTta Tn yvoun pag, ol npoavapepOeVEG OIKOVOUIKEG KATAOTACEIG aneikovi(ouv akpiBodikalia Tnv OIKOVOMIKN B€on
TnG ETaipiag katd Tnv 31n AekepBpiou 2005, Ta anoTeAéopata Twv gpyaciov Tng ETaipiag, Tic HETABOAEG Twv 18I0V
Kepahainv Kal TIG TAPEIOKEG poéG TNG ETaipiag Tng xpnong nou €Ane auTn Tnv nuepounvia, cUPPwva Ke Ta Algbvr
MpoTUNA XpNUATOOIKOVOUIKNG MANPoPOPNonG, nou €xouv uIoBeTNOei anod Tnv Eupwnaikr ‘Evwaon Kal To nepiexopevo

NG 'EkBeong Tou AloiknTikoU ZUPBOUAIoU gival CUVENEC PE TIG NpoavaPepOUeveG OIKOVOUIKEG KaTaoTAoeIG,

Xwpic va diaTunwvoupe eM@UAAEN WG NPOG TAd CUMNEPACHATA TOU €AEYXOU, €QIOTOUME TNV MPOCOXN 0ag oTnv
onueinon 22 nou napatifeTal OTIC ONUEIMOEIC TWV OIKOVOMIKWV KATAOTACEWY, OTnV onoia yiverar avagopd oTo
YEYOVOC OTI 01 POPOAOYIKEG ONAWOEIC Yia TIG Xproeig 2004 péxpl kal 2005 dev €xouv eEeTaaBei anod TiG PoOPOAOYIKEG
ApxEC, JE OUVENEIA va undApxel To evOEXOUEVO €NIBOANG NPOCBETWY POPWV Kal NPOCAUENCEWY KaTa To XpOvo nou Ba
€€eTacBouv kal Ba opioTikonoinBolv. H £kBacn Tou (opoloyikol eAéyxou dev eival duvatov va npoBAepBei aTo
napov aTadio Kal, WG ek ToUTou, Oev €Xel yivel onoladnnoTe NPOBAEWN OTIC OIKOVOMIKEG KATAOTACEIC OE OXEQN HE TO

©€ua auto.

ABrva, 28 deBpouapiou 2006
O1 OpkwTOi EAEYKTEC AOYIOTEC

XAPAAAMMNOZ NETPOMNOYAOZ 200IA KAAOMENIAQY
AM. Z.0.E.A. 12001 AM. Z.0.EA. 13301
20N AEOE EPNXT & IANIK (EAAAY)

OPKQTOI EAEFKTEZ AOTTZTEZ AE



MC EAAAZ ALE.E.
KATAZTAZH ANNOTEAEZMATQN

MNa Tn xpron nou éAnge 31 Askeuppiou 2005
(os supm)

ZNHEI®
OEIG 2005 2004

NwAnoeig

KooTog nwAnBévTtwv

MIKTO KEPBOG

'E€0da dloIkNTIKNG AsiToupyiag 6

'E€0da AeiToupyiag d1aBEoewg 7

Aoina AsIToupyikd anoTeAéopara

AnoTteAéopaTa eKHETAAAEUONG

'Ec0da GUPPETOXWV Kal

XPEOYPaPWV

‘E€0da XpPnHATOOIKOVOUIKA 8

‘Ecoda XpnHATOOIKOVOUIKA

Képdn/ (Znpisg) npo pépwv

dOPOC €1000MKATOC

KaBapa képdn / (§npiec)
XPNOENG HETA and Ppopoug

Baoika képdn / ({nuiec) ava peToxn 10

Méoog OTaBMIoHEVOG apIBOG

KOIVWV JETOXWV

10

7.577.191,96
4.863.196,69

8.015.694,59
4.668.020,87

2.713.995,27

3.347.673,72

381.437,70 310.915,47
2.588.022,30 2.305.401,25
44.568,58 -41.449,30
-210.896,15 689.907,70
2.566,05 495,45
-4.195,56 -2.919,24
1.267,40 3.320,51
-211.258,26 690.804,42
88.663,00 242.871,75
-299.921,26 447.932,67
-5,9984 8,9587
50.000 50.000

OI OUVNMUEVEG ONMEINOEIG anod 1 éwg 25 anoTedoUv avanoonacTo WEPOG TWV  OIKOVOUIK®Y

KATaoTAOEWV



ENEPIHTIKO

Mn KUKAOpOPOUV EVEPYNTIKO
EvOomUATEG aKIvVnTOMOINCEIG

AuAa nepIOUCIAKA OTOIXEIa
AvaBaAOUEVEG (POPONOYIKEG ANAITHOEIG
NOINEG PAKPONPABETHEG ANAITNOEIG

ZUVOAO PN KUKAO(QPOPOUVTOG EVEPYNTIKOU
KukAopopouUv evepyNTIKO

AnoBépara

EMNOPIKEG Kal AoINEG BpaxunpdBeapes analtioeig
AnaITioeIg and oUVOEDEUEVES EMIXEIPNTEIG

Xpnuarika diabéaipa

Z0UVOAO KUKAOPOPOUVTOG EVEPYNTIKOU
ZYNOAO ENEPITHTIKOY

IAIA KE®DAAAIA KAI YNOXPEQZEIZ
1310 kePaiaia

MeTOXIKO KEPAAaIo

AnoBepaTika kepahaia

AnoTeAéoparTa €1G véo

Z0VoAO 13i0V KEPaAainv

MakponpoBECHEG UNOXPERNCEIG

MpoBAEWN yia anolnpiwon NPoownikolu Aoyw §630u

ano Tnv unnpeaia
NoINEG NPOBAEWEIG

ZUVOAO HAKPONPOBECHWV UNOXPEDCEWV
BpaxunpoBECHEG UNOXPENOEIG

EMNOpIKEG UNOXPEWOEIG

BpayunpoBeapa daveia

YNOXPEWTEIG NMPOC OUVOEDENEVEG EMIXEIPNOEIG
NOINEG UNOXPEWOEIG Kal dedOUAEUEVa £E0Da

ZUVOAO BpaxunpoBECHMV UNOXPEDCEMV

ZYNOAO IAIQN KEOAAAIQN KAI
YMNOXPEQZEQN

MC EAAAZ A.E.E.

IZOAOrIzMOZz
OE EUP®
ZNHEIDOEIG 31.12.2005 31.12.2004
11 20.166,84 30.469,41
12 713,15 1.065,82
9 45.590,00 58.417,00
1.124,00 0,00
67.593,99 89.952,23
13 270.974,22 288.960,63
14 4.618.825,97 4.794.611,19
14 13.243,59 147.235,19
15 141.079,91 309.646,69
5.044.123,69 5.540.453,70
5.111.717,68 5.630.405,93
16 1.467.500,00 1.467.500,00
17 155.718,26 155.718,26
-380.877,07 383.044,19
1.242.341,19 2.006.262,45
18 133.820,00 132.675,00
2.145,30 -820,13
135.965,30 131.854,87
19 2.591.621,52 2.162.406,52
20 250.000,00 0,00
74.347,89 179.480,94
21 817.441,78 1.150.401,15

3.733.411,19

3.492.288,61

5.111.717,68

5.630.405,93

O1 GUVNHPEVEG ONMEIWOEIG anod 1 €wg 25 anoTeAoUv avanoonaoTo PEPOG TWV

OIKOVOUIKQV KATAOTAGEWV



MC EAAAZ A.E.E.

KATAZTAZH TAMIAKQN POQN

MNa ™ XpAon nou €An&e oTig 31 AskepPpiou 2005

OE EUPD

AEITOUPYIKEG BPACTNPIOTNTEG

(Znpieg) / Képdn npo poépwv

MA£ov / (ueiov) NpooapuoyEg yia:

AnooBEoeig

MpoBAéwelg

XpewaTIKoi TOKOI Kal auvagr) £€0da (n diapopa
XPEWOTIKWV & MIOTWTIKOV TOKWV)
NMpooappoyEg yia HeETaBOAEG AoyapiacHmv
KEPaAaiou Kivnong | nou oxeTifovral pe
TIG AEITOUPYIKEG SPACTNPIOTNTEG:

(AUENON) / peinon anobepaTwy

(AUEnoN) / peiwon anarmmoswv

AUENoN / (peiwon) unoxpewoewv (MANV
Tpanelv Kal KaTaBANBEVTWV LEPICUATWV)
XPEWOTIKOI TOKOI Kal auvagr) £€0da
kataBeRAnuéva

®opor NMANpwBEVTEG

ZUvolo 16ponv / (eEkpo®Vv) and
AEITOUPYIKEG BPACTNPIOTNTEG
EngvOUTIKEG dpaOTNPIOTNTEG

Ayopd evoopaTwv Kal alAwv nayinv
NEPIOUTIAKGV OTOIXEIWV

Eionpa&eig and nwAnoeig evowpatwmv kal aiAwv
nayiov

ToKol eIonpayBEvTeg

ZUvoAo e10po®V / (Ekpo®V) and
€NEVOUTIKEG SpacTNPIOTNTEG
XpnHaTodoTIKEG SpacTNPIOTNTEG
Eionpageic ano ekdoBévra / avaAngBevTa daveia
Mepioparta nAnpwbévTa

ZUvoAo £I0po®V / (Ekpo®V) and
XPNHATOBOTIKEG SpACTNPIOTNTEG

Ka@apn at&non / (peiwon) ora Tapeiaka
S1a6&oipa kai 1I003Uvapa XprHosng
Tapeiaka dia@oipa kai iIcoduvapa
£vapgng Xproswg

Tapeiaka diadgoipa kail 1I00dUvapa AREng
Xpricswg

O ouvNnuuEveG onueiwoel and 1 £wg

KATAoTAOEWV

2005 2004
-211.258,26 690.804,42
12.622,21 28.569,72
4.110,43 7.830,87
2.928,16 -401,27
17.986,41 88.840,35
308.652,82 447.245,12
198.344,61 -353.243,86
-4.195,56 -2.919,24
-283.058,03 -215.339,37
46.132,79 691.386,74
-1.966,98 -30.166,00
0,01 31.592,32
1.267,40 3.320,51
-699,57 4.746,83
250.000,00 0,00
-464.000,00 -492.000,00
-214.000,00 -492.000,00
-168.566,78 204.133,57
309.646,69 105.513,12
141.079,91 309.646,69

anoteholv avanoonacTo HEPOG TWV  OIKOVOMIK®OV



MC EAAAZ A.E.E.
ETHZIA KATAZTAZH METABOAQN IAIQN KEOAAAIQN
MNa ™n xprion nou €éAn&e 31 Askepppiou 2005

(o€ eupw)
MeToXIKO ZYNOAO
Ke@AaAaio TakTIKO AnoTteAéopara KAGAPHZ
kataBeBAnpévo anoBspaTiko €IG VEO OEZHZ
1 Iavouapiou 2004 1.467.500,00 132.196,26 450.633,52 2.050.329,78
MepiopaTta nAnpweevTa 0,00 0,00 -492.000,00 -492.000,00
ANOTEAEOUATA XPrOEWG
META and gpodpous 0,00 23.522,00 424.410,67 447.932,67
31 AskepBpiou 2004 1.467.500,00 155.718,26 383.044,19 2.006.262,45
1 Iavouapiou 2005 1.467.500,00 155.718,26 383.044,19 2.006.262,45
MepioyaTta nAnpwBevTa 0,00 0,00 -464.000,00 -464.000,00
ANOTEAEOUATA XPrOEWG
METa and gdpous 0,00 0,00 -299.921,26 -299.921,26
31 Askepppiou 2005 1.467.500,00 155.718,26 -380.877,07 1.242.341,19

O1 OUVNUKEVEG onpeInaEelG anod 1 éwg 25 anoTeholv avandonacTo PEPOS AUTWY TWV ETHOIWV OIKOVOMIKWY KATAGTACEWY



MC EAAAZ A.E.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2005

1.MEPINTPA®H THZ ETAIPEIAZ

H eTaipeia MC EAANAZ ANQNYMOZ EKAOTIKH ETAIPEIA pe To diakpiTikd TiTAo “MC EAAAZ AEE” 15pUBNKE TO
£€10G 1999 (®.E.K. oloTaong 9055/11.11.1999) kai gival eyyeypappévn oTo MnTpwo AvvUupwy ETaipiov Tng
Nopapxiac ABnvav pe AP.M.A.E 44343/01/B/99/610.

H didpkeia TnG €xel opioBei, cUPPWVa PE TO KATACTATIKO, € 50 £€Tn and Tnv NUEPOUNVIa KATaxwpion Tng
oTo MnTpwo Avwvipwv ETaipeiov (éwg To 2049). H €dpa Tng ETaipeiac BpiokeTal oto Ao ABnvaiwv eni
NG odou MixaAakonoUhou 80, dnou eival eykaTeoTnuéva kai Ta Mpageia Tne.

IdpuTég Tng ETaipeiac nTav n AOA AE katd 99% kai n AOA DIGITAL AE (npwnv AE AOA EMIKOINQNIEY)
Kata 1%. H Marie Claire Alboum S.A., cuppeTéxel oTnv ETaipeia and To 1999 petd and eEayopd ano tnv AE
AOA kai Tnv AE AOA DIGITAL kata noooaTo 50%.

H eTaipeia €kdidel To pnvidio yuvaikeio nepiodikd NoikiAng UANG «Marie Claire».

2. BAZH NPOETOIMAZIAZ TQN OIKONOMIKQN KATAZTAZEQN

(a) Baon ouvTagng Twv OIKOVOMIK®OV KataoTdoewv: OI OUVNUUEVEG ETNHOIEG OIKOVOUIKEG KATAOTACEIG
NG ETaipeiag éxouv ouvTayBei oUppwva pe Ta Alebvry MpoTuna XpnuaToolKovopIKng MAnpopopnong
(AMXM) 6nwg €xouv uloBeTndei anod Tnv Eupwnaikn ‘Evwon. O ETrioleg OIKOVOUIKEG KAaTaoTdaoeig £xouv
ouvTayBei oUPPWVA PE TNV apxn Tou 10TopIKoU KOOTOUC. ‘OnwG NEPAITEPW NEPIYPAPETAI OTN GNUEIWCN
2y, Ol OUVNUMEVEG ETNOIEG OIKOVOMIKEG KATAOTACEIG £XOUV OUVTaxOel yia NpwTn gopd cUUPWvVa We Ta
ANXM, epappolovrag 1o AMXM 1 «Mpwtn E@apuoyn Twv AigBvav MpoTUnwv XpnuaTooiKOVOUIKNG
MAnpo@dpNoNG» e nuepounvia peTapaong T 1 Iavouapiou 2004.

(B) KataoTaTikég OikovopikéG KataoTaoelg : Méxpl Tnv 31 AekepBpiou 2004, n MC EAAAS AEE Tnpoloe
Ta AoyioTikd Tng BIBAia Kal OTOIXEId Kal OUVETAOOE TIG OIKOVOUIKEG TNG KATAOTACEIG OUM(WVA HE TIG
Olatageic Tou K.N.2190/1920 kai Tnv IoxUouod (OpoAoyIKn) VOHOBesia («KATAOTATIKEG OIKOVOMIKEG
KaTaoTaoeIg»). ApxnG yevopevng Tnv 1 Iavouapiou 2005, MC EAAAS AEE Tnpei Ta AoyiaTika Tng BiBAia kal
OUVTAOCEI TIG OIKOVOUIKEG TNG KATAOTACEIC oUPPWvVa HeE TIG diaTa&eic Twv AMXM, AayBavovTag unoyn Tig
dlaTAeIc TNG 1oxUouoag (opoloyiknG vopoBeoiac epdoov kal onou auTtd anaiteital. O KATAOTATIKOG
I00AoyIopnoG TG 1 Iavouapiou 2004 Kal ol KATAOTATIKEG OIKOVOMIKEG KaTaoTAcelG TNG 31 AckepBpiou 2004
NpoCapuoOCTNKAV Kal avapopPuBnkav PECW OUYKEKPIPEVWVY EEWAOYIOTIKWV EYYPAPWY NPOCAPHOYNG WOTE
va euBuypappioTolv We TIG dIaTagelc Twv AMXM. O BACIKEG EEWAOYIOTIKEG EYYPAPEG NPOGAPHOYNG MOU
npayuaronoinénkav napouaidlovral atoug Mivakeg Zupgwviag Tng Kabapng ©éong peTa&l EAANVIK®V

NoyioTikav MpoTunwv (EAM) kai ANXM (6nwg nepiypageTal oTn Znueiwon 25)

(y) NMpwtn Xpnon epappoyng Tov A.M.X.M.: >Upewva pe Tnv Eupwnaikr NopoBecia 1606/2002 kai
Bacel Tou NoOpou 3229/04 (onwg Tpornonoindnke and To Nopo 3301/04) o eAANVIKEG ETAIPEIEG Mou
OUMMETEXOUV OTIC €EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC MOU KATAPTICOUV EICNYMEVEG ETAIPEIEC OF

onolodnnoTe Xpnuatiotipio Afiov (eowTepikol 1 eEwTEPIKOU) UNOXpeEOUVTAl va €TOINALOUY TIG BECUIKEG
8



MC EAAAZ A.E.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZEQZ NOY EAHZE ZTIZ 31 AEKEMBPIOY 2005
OIKOVOMIKEG TOUG KATAOTACEIG yia TIG XPNOeI§ nou Eekivouv and Tnv 1" Iavouapiou 2005 kai evreUBey,
oUu@wva pe Ta ANXM. Baoel Tou AMXM 1 kai TG npoavagepBeioag eANVIKAG VoHoBeaiac, ol avwTEpw
ETAIPEIEG €ival UNOXPEWMEVEG VA NAPOUCIAOOUV GUYKPITIKEG OIKOVOMIKEG KATAOTACEIC OUPPWvVA HE Ta
ANMXM, TouhaxioTov yia pia xprion (31 AskepBpiou 2004). H ETaipeia evonolsital and Tn PNTPIKN €Talpeia
AOA AE. - nou &ival eionypévn 010 XpnuaTioTrpio ABnvav - kal BAacn Twv TPOMOMNoINUEVWY OIaTAEEwY

Tou N.2190 uioBeTei kal epappolel NANPwC Ta AieBvr) AoyioTika MpdTuna.

H ETaipeia OUVETAEE kal €EEDWOE TIC MPWTEC MANPEIC OIKOVOMIKEC KATAOTACEIC Bacel Twv AMNXM pe
NUEPOUNVIa I00AOYIGHOU TWV OIKOVOUIKGV QUTWV KaTaoTacswv Tnv 31 AckepBpiou 2005. Kata ouvéneiq,
oha Ta avaBswpnuéva n veokdoBévra MpdTuna nou &xouv epappoyr oTnv ETaipeia kai 1oxUouv yia
XpNoeig nou Anyouv Tnv 31 AekeuBpiou 2005 xpnoidonoinénkav yia Tn oUvTagn Twv €TNOIWV auT®V

OIKOVOMIKWV KATAOTACEWV e avadpoMIKr EQaApioyn.

H Etaipeia epappooe 1o ANXM 1 «Mpwtn Epappoyn Twv ANXM» oTnv NpogToIdacia Twv CUVNUHEVWDV

ETNOIWV OIKOVOUIKWV KATAOTACEWY. Baoel Twv avTioToixwv dlaTtagewy Tou AMNXM 1 :

‘Ocov agopa Tn NpoPAswn anolnuinonc NpocwnikoU Aoyw €E0d0U GUVTAEINdATNONG, TO GUVOAO TWV
OWPEUPEVWV avaloyIoTIKwV {NUIOV / KEpdwV avayvwpiobnkav katd Tnv nuepounvia Yetapaong orta
ANXN (1 Iavouapiou 2004), evw yia TIC avaloyioTIKEG {nMieg / kKEPSN Mou Npogkuywav katd 1o 2004
Kal evTeUBev xpnoiponoindnke n PeBodog Tou nepiBwpiou («corridor approach»). H e&aipeon auth
Xpnoidonoindnke yia OAa Ta OXETIKG NPOYPAMKATA MOU UNMPXaV KaTta TNV NUEPOUnvia PeTapaongc.

O1 exmiunoeig TnG ETaipeiag pe Baon Ta AMXM katd Tnv nuepopnvia petdBaong orta AMNXM (1
Iavouapiou 2004) ATav OE CUVENEIQ [E TIG EKTIMACEIG NOU &yivav yia Tnv idla nuepounvia pe aon Ta
nponyoUpeva EAM (UeTd anod TIG OMNoIEG avaUOpPMOEIG YIA TNV AneIKOVIoN SIapopwV OTIG AOYIOTIKEG

apxEC), EKTOG av unnpxav oageic evOEIEEIC OTI QUTEC 01 EKTIUNOEIG NTaV AvOAoHEVEG,

O1 KUPIOTEPEG NPOCApPKOYEC Mou &yivav yia Tn petaBaon orta AMXM avaAlovTal oTn oupgwvia Idiwv
KepaAainv kal AnoTeAeopaTwv WeTa&u EAMN kai ANXM otn Znueioon 25 Twv OIkovopikwv KataoTaoswy.

O ekTipnoeig Tng ETaipeiag pe Baon Ta AMXMN kata Tnv nuepopnvia petaBaong orta AMXM (1 Iavouapiou
2004) ATav O ouvénegla HE TIG EKTIACEIG NMOU Eyivav yia Tnv idla nuepopnvia Ye Bacn Ta nponyoupeva
EAIN (Wera anod Tig OnoleC avapopPoEeIC Yia TNV aneikovion SIapopwv OTIG AOYIOTIKEG apxXEC), EKTOC av

unnpxav oageic evOEiEeI OTI AUTEG O1 EKTIMNOEIG TaV AavBaoEVeEC.

(39) Néa NpoTuna kai Aieppnveieg: To ZupBoUuMio AieBvav AoyioTikwv MpoTUnwy, kabwg kai n Enrponn
Algppunveiav, €xouv 1on ekOWOEl HIa OIpa VEWV AOYIOTIKOV NPOTUNWY Kal JIEPUNVEIOV TWV ONoiwv N
£(QApUoyn €ival UNOXPEWTIKN YIa TIG AOYIOTIKEG NEPIOdoUC nou apyifouv anod Tnv 1" Iavouapiou 2006 kai
EVTEUBEY (EKTOG €4V avagepeTal dIAPOPETIKA NAPAKATW). H ekTinon Tng ETaipeiag oxeTIka Pe Tnv
£nidpacn autwv TV VEWV NPoTUNWV Kal EPUNVEINV EXEl WG EENG:

ANXMN 6: EEgpelivnon Kal EKTIPNON OPUKTAV NOPWV Acv €XEl Epappoyr otnv ETaipeia kal dev Ba

£NNPEACEI TIC OIKOVOMIKEC TNG KATAGTACEIC,
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ANXN 7: N'VowoTonoInoelig XpnHAaTooIKOVOHIKOV HECWV To NPOTUNO auTd €XEl UMNOXPEWTIKNA
£QApUoyn Yia TIC AOYIOTIKEC nePIodouc nou apyifouv ano Tnv 1 Iavouapiou 2007 kai evielBev. Agv
QVapEVETal va €NNPeAcel ONUAvTIKa TIG OIKOVOUIKEG KATaoTdoelG TnG ETaipeiag. To npdTuno anaitei
KUPIwG NpOOBETEG YVWATOMNOINTEIG ava®opikda HE XPNHATOOIKOVOMIKA HEaa.
AEEXN 3: AlkaiopaTta eKNOPMNNG agpiwv H Aigpunveia autry apyotepa anooupbnke and Tnv
Enirponny Alepunveiov. Aev €xel epapuoyn otnv ETtaipeia kai dev Ba ennpedcel TIG OIKOVOMIKEG TNG
KATAOTACEIG
AEEXN 4: NMpoodiopiopog eav gia cUpBaocn nepihappavel gicbwon H spappoyrn Tou AEEXN 4
Oev avapéveral va aAla€el Tov AOYIOTIKO XEIPIOWO onolaodnnoTe ano TIG ICXUOUCEG GUHBACEIC TNG
ETaipeiac.
AEEXIN 5: Aikai®@pgata ano e€névdéuon Of TAPEio yia XpnHATodoTNONn naponAicHou,
avanAaong kai nepIBAAAOVTIKIAG ANOKATAOTAONG. Asv £xel spapyoyn oTtnv ETtaipeia kai dev Ba
ENNPEAOEI TIG OIKOVOHIKEG TNG KATAOTACEIG
AEEXI 6: YNOXPEWOEIG NOU NPOKUNTOUV Ano 3pacTnpionoinon Ot CUYKEKPIHEVEG AYOPEG
anoBANT®V, NAEKTPIKEG & NAEKTPOVIKEG OUOKEUEG Acv £xel epappoyn otnv ETaipeia kar dev Ba
€NNPeAoel TIG OIKOVOMIKEG TNG KATAOTACEIC,
AEEXN 7: Egappoyn TnG HeBOdou perarponng AAM29 Acv éxel epappoyn otnv Etaipeia kai dev
0a ennpedoel TIG OIKOVOUIKEG TNG KATACTACEIG

AEEXTI 8: Nedio eqpappoyng AMXM2 Aev 6a enNnpeacel TiG 0OIKOVOUIKEG KATAOTACEIG TnG ETaipeiac.

‘EYKpIon TV OIkovopik®V KataoTdoewv: O1 £T\0IEC OIKOVOUIKEG KATAOTACEIC TNG 31 AskepBpiou

2005 &xouv eykpiBei and To A.Z. Tng MC EANAZ AEE Tnv 28 ®eBpouapiou 2006 kai TedoUv und Tnv

gykpion Tng ETnoiag TakTikng Mevikng ZuveAeuong Twv METOXWV.

(oT) XpAon ExTipAoewv: H oUVTAEN TV OIKOVOUIKQV KATAOTACEWV CUPQWva We Ta AMXM anaitei n

dloiknon va npopBaivel oTn SIEVEPYEIQ EKTIMNCEWVY Kal UNoBETEWV Nou ennpealouv Ta Nood Twv OTOIXEIWV
TOU €vepynTIKOU Kal nadnTikoU, Tn yvwaTonoinan evOEXOMEVWY andiTHOEwV Kal UNOXPEWOEWY KaTa Tnv
NUEPOMNVIA TWV OIKOVOMIKGV KATAOTACEWY KABWG Kal Ta Nood Twv £00dwv Kal e50dwv KaTta Tnv didpkeia

NG XPNOoEwe. Ta npayuaTikd anoteAéoaTa evOEXETal va dIaPEPOUV anod AUTEG TIG EKTIMNOEIG.

3.MEPIAHWH ZHMANTIKQN AOIIZTIKQN APXQN

O1 kUpIeg AOYIOTIKEG apXEG Mou UIOBETNONKAvV KATd TNV MPOETOINACIA TWV CUVNMHUEVWV ETNOIWV OIKOVOUIKMV

KATAoTACEWV £ival ol aKOAOUBEG:

(a) Meratponn Zévwv Nopiopatwv: To vOuIopa AsiIToupyiag kal napouaciaong Tng ETaipeiag sivar To

€UPW. 2UvVaAayéG nou agopolUv AAAa vopiopaTa HETATPEMOVTAl OE EUPW XPNOILOMOIWVTAG TIG
OUVaANaQYHATIKEG I0OTIMIEG 01 OMOIEC ioXuav KaTa Tnv nuepodnvia Tng cuvailhaync. Or anaitiosig Kai
UMOXPEWOEIC O &vo VOMIONA KaTd Tnv nuepodnvia oUVTAENG TwV OIKOVOMIKWY KATAOTACEWV
npooapudlovTal WOTE va avravakAouv TIC OUVAANAYHATIKEG I0OTIYIEC TNG NUEPAG OUVTAENG Twv

OIKOVOMIKWV  KaTaoTdoewv. Képdn 1 {nuie nou npokUMTOUV anod TIC MPOCAPHOYEC TWV
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ouvaAAaypaTikav I00TIHIwV, nepIAapBavovtal ata kepdn / ({nuieg) and ouvaAhaypaTikég SIapopES OTIG

OUVNUEVEG ETNOIEC KATAOTACEIG ANOTEAECUATWY XPHOEWC.

Evooparteg AkivnTonoinoelg: H Etaipeia dev éxel 1010kTNTa ynneda kal kTipia. Ta ynxaviuara, Ta
METAPOPIKA PETa kaBwG kal Ta EMNAA Kail 0 AoInog eE0NAICOC anoTIHWVTAl OTO KOGTOG KTHOEWG HEIOV TIG
OWPEUPEVEG ANOOBECEIC Kal TIC TUXOV MPOBAEWEIC amopeimong TnG agiag Touc. O ENIOKEUEC Kal
OUVTNPNOEIC O KTipia TPITWV kataxwpoUuvTal oTa £€€0da TNnG Xpriong katd Tnv onoia npayuaronoioUvTal.
SNUAvTIKEC BEATIDOEIC KepaAaionoioUvTal OTO KOOTOG TWV avTioTOIXWV Nayiwv €QOCOV  AQUTEG
npooau&avouv TNV WeEAIUN {wr), au&avouv Tnv IKavoTnTa napaywyng n BEATIOVOUV TNV anodoTiKOTNTa
TV avTioTolKwv nayiwv. Ta oToIXEIa Twv EVOMUAT®WY aKIVTOMNoINoswy diaypa@ovTal KaTa Tnv NmAnon n
TNV anooupar Toug i oTav Oev avapévovTal NEPAITEPW OIKOVOUIKA OMEAN and Trn ouvexi{OPEVN Xpron
Touc. Ta képdn N ol {NUIEG Mou MPOKUMToUV anod Tnv  diaypa@ry evog nayiou nepihappdvovrar ota

anoTeAéopaTa TNG Xpriong kaTa Tnv onoia diaypd@eTal To v AOyw nayio.

(y) AnooBéosig: O1 anooBEosic Twv nayiwv aToixeimv Aoyidovtal Ye Tnv peBodo Tng oTabepnc andoBeong

Baoel TNG ekTIH®HEVNG WPENUNG {wnG Twv nayiwv. H ekTidopevn didpkela w@ENUNG {wng katd

KaTnyopia nayiwv €xel wg €N :

Eidog Mayiou EkTIHOHEVN Aldpkela QPENIPNG ZoNG
MeTa@opika péca 6 €mn.
‘EminAa kai Aoinog e§o0nAiopdg 3 éws 5 em.

(8) 'Evroka Adveia: ‘O\a Ta ddvela kataxwpouUvTal apxikd oTo KOOToG, nmou eivalr n ebhoyn a&ia Tng

(e)

AneBeioag avTinapoxng peiov Tic dandaveg €kdoong nou oxeTi(ovTal Ye To ddvelo. MeTd Tnv apxikn
KaTaxwpnon, Ta évroka ddveia anoTiholvTal oTo avandoBeaTo KOGTOG XPNOIKONoIMVTAg Tn HEBoSo Tou
npayuaTikoU enitokiou. To avanooBeoTo KOGTOG unohoyileTal agol An@Bolv unown dandaveg €kdoang
Kal n dlapopd PETAEU Tou apxikoU nogou Kal Tou noooU AREEwG. KEpdn kal {nMIEG kKaTaxwpouvTal oTo
kabapo kEPDOG N {NMIA OTav ol UNOXPEWOEIC SlaypdPovTal I} anodeiwvovTal Kal Jeow Tng dladikaagiag

anooBeonc.

‘AUAa Neplouciaka ZToixeia: AUAa neplouciakd oToixeia nou anokToUvTal EEXwPIOTA anod Tnv
€NIXEIPNON kaTaxwpoUVTal oTo KOOTOG KTHONG TOUG. AUAG MEPIOUCIAKA OTOIXEId MOU amnoKToUuvVTal WG
MEPOG HIaG evonoinong eniXEIPAOEwWY KaTaxwpoUvTal EEXwPIoTa anod Tnv unepaia av n npayuaTikn Toug
afia pnopei va anoTiunBei a&idnioTa kaTa TNV apxikn karaxwpnon. Aanaveg avantUEewC, nou
npayuaronoloUvTal HETA TN GACN TNG €pEUvac, kataxwpoUuvTal oTa alAa NepIouciaka oToIxEia OTav, Kal
HOVOo OTav, NAnpoUVTal CWPEUTIKA OAEC Ol NpolUnoBEcelg nou kabopilovTal anod To AAM 38.

O1 dandveg €peuvacg, EKKIVAOEWC MIAG EKUETAAEUOEWE, ekNAIBEUOEWE, dIAPNUICEWS Kal Npowenang,
danaveg €naveykataoTdcewg I avadiopydvwon MEPOUC 1 TOU OUVOAOU MIag  Emixeipnong,

KaTaxwpouvTal we £€oda dTav npayuaronolouvTal.
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MeTa TNV apxIKr kaTaxwpnaon, Ta alAa nepiouciakda aTolxeia aneikovi(ovral OTo KOOTOG KTHOEWS HEioV
TIC OWPEUPEVEG AMNOOPECEIG Kal TIC OWPEUMEVEG INWieC anopeinoewc. O1 anooBEceiC Twv AUAwv
MEPIOUTIAKWY OTOIXEIWV unoAoyilovtal Je Baon Tnv kat’ exTipnon w@éNun {wn Toug n onoia Oev
unepPaivel Ta €ikoal xpovia. Ta eowTePIKA dnPIOUPYOUNEVA AUAa nepiouciakd oToixeia anooBEvovTal o

Oldpkeia 5 €Twv.

(oT) Anopcinon Nayiwv ZToixeimv. H avaktioiun a&ia evog nayiou rj GAAOU MEPIOUCIAKOU OTOIXEIOU
ekTIUATAl OMOTE UNApyel €vOeiEn OTI éva NEPIOUCIAKO OTOIXEID pnopei va €xel anopeiwBei kal
avayvwpiletalr {nuia anopeiwong otav n AoyioTikn a&ia Tou nepIoUcIakoU OTOIXEIoU unepPaivel To
avakTAOIPo Nodd Tou. Q¢ avakThoido nocd avayvwpileTal To PeyaAiTepo PeTa&U TG kabaprg agiag
NWANONG Kal TG a&iag XprioEwg Tou NePIOUTIakoU aTolxeiou. Kabapr) TIUr NWARCEwS ival To Nogd nou
pnopei va AneBei anod Tnv NwAnon €vog NepIoUciakoU OTOIXEIOU OE HIA AVTIKEILEVIKN auvalAayr| HETAgy
HEpWV Mou yvwpilouv kal €nmiBupolv T cuvaAAayr, META TNV agaipeon KaBe aueonc danavng
dlaBgoswc. Afia xprioswg ival n napoloa afia TWV EKTIMOPEVWV HEANOVTIKOV TAMIOKOV POWV MOU
avapévovTal va npokUWouV anod Tn CUVEXH XPron VoG NEPIOUCIAKOU OToIXEiou kal and Tn diabeor) Tou

KaTa To TEAOG TNG WPENNG {wnG Tou.

(Q)Tapeiaka d1adéocipa kal 100dUvapa nNpog auTda: AnoTteloUvral and WPeTpnTd, PBpaxunpOBeCHE

KaTabEoeIg kal AANEG ApEDNG PEUCTONOINGNG ENEVOUTEIG HE apxIKn ANEN eVTOG TPIMV HNVOV.

(n) Aoyapiacpoi AnartTioewv: O1 \oyaplaopol anaitiogwy eugavifovral oTnv OvopdcoTIKn Toug agia,
HETG anod npoPAEYeIC yia Wn elonpakTéa undAoina. O unoAoyiopog via eMOPAaAEic anaithoeig yiveral

otav dev eival nAéov mBavn n €ionpa&n PEPOUG ) 0AOKANPOU Tou OPeINOEVOU NnoaoU.

(0) AnoB&para: Ta anoBepata anoTiyolvTal oTn XapnAoTepn agia PeTal KOOTOUG KTNOEWG Kal kadapng
pEUCTONOINCIUNG aiac. To KOOTOG KTAOEWG TWV anoBeudTwmv npoodIopileTal Pe Tn PEBOBO “MPWTNG
gloaywyng npwTn €aywyng” (FIFO).

To kOOTOG KTNOEWG TWV AnoBeUaTwv nepIAappavel:

e Tig dandveg ayopdc TwV UAIKQV Kal unnpeciwv dnAadn Tnv TIKr ayopdc, Toug eioaywylkoUg daopoug Kal
AA\OUG [N ENIOTPENTEOUG (POPOUG, KABWE Kal WeTapopika, €€oda napadoong kai alha £€oda, dueaa
EMIPPINTEQ OTNV Ayopd UNIKGV.

e To KOOTOG HETATPOMNNG MOU anoTeAsiTal anod TIG dandaveg nou oXeTI(ovTal APETA NPOG TIG NAPAYOHEVEG
povadeg, dnAadn Ta APECa €pyaTika, Kal YA CUCTNHATIKA KATAVOWN TwvV OTABEp®V Kal PETABANTWV
YEVIK®V €E00WV Napaywyns, Nou npayparonolouvTal katd Tn HETATPONN TwV UAWY OF £TOIlA.

e AMeg dandveg nou npayuartonomndnkav yia va ¢Bacouv Ta anobépata oTnv napouca 6éon Kal

KaTaoraon.

H kaBapny peucTonoinoiun a&ia givar n unohoyiZOPevN TIPN NOANONG KAaTa Trn GUVNnOn nopeia £pyaciwv
NG enIXeipnone, MeIwPEVN PE To unoAloyi{OPUeEVO KOOTOC MOU €ival avaykaio yia va npayharonoindei n

nwAnan.
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(1) MNpoBAéweic yia Kivdivoug kai '‘EE0oda, EvOeXOHEVEG YNOXPEWOEIG Kai EvIeXOHeEVEG
Anaitioeig: O npoBAéyelic avayvwpifovral otav n ETaipeia €xel eveoTwoa VOMIKN 1) TEKHAPTN
UMNOXPEWON WC AnOTENEOWA MPOYEVESTEPWV YEYOVOTWY, €ival mbavr) n ekkabdapiorn TnG HECW EKPONG
nopwv Kal Mia a§omoTn eKTiynon TnG unoxpéwong Mnopei va npayuartonoinBei. O1 npoBAEWEIC
enave€etalovTal O KABE nuepopnvia I0oAoyiopoU kai npooapupolovTal £T01 WOTE va Anekovilouv T
napoloa a&ia Tou €E600U MOU AVAMEVETAI va XPEIAOTEl yid TNV TAKTOMOINON TNnG UMOXPEWONG. Av n
€nidpacn TNG XPOVIKAG agiag Tou XprKaTog givalr onuavTikn, ol NpoBAEWeIC unohoyilovTal NPoeEo@AwVTAg
TIC AVAPEVOUEVEC HEAOVTIKEC TAUEIAKEG POEG E VAV GUVTEAEOTH MPO POPWV O OMOIOG AvTIKATONTPICEl TIC
TPEXOUOEG EKTIMNOEIG TNG ayopdc yia Tnv XPOViIKn a&ia Tou XprdaTog, kal Onou KpiveTal anapaitnTo, Toug
KIVOUVOUC MOU OXETICOVTAl OUYKEKPIMEVA HE TNV Unoxpéwon. O evOEXOUEVEG UMOXPEWTEIC Oev
avayvwpiovTal OTIG OIKOVOUIKEG KATaoTACEIG AAd YVwaTomnolouvTal, EKTOC €4v N mBavoTnTa HIAG EKPONG
nOPwWV Nou NePIAAPBAVOUV OIKOVOUIKG OQEAN €ival eAAxIoTn. EvdexOueveg anarmnoeig dev avayvwpiovTal

OTIC OIKOVOMIKEG KATAOTACEIG AMA yvwaTonoloUvTal OTav Hid €I0pOr) OIKOVOUIKWV WPEAEIQV gival meavr.

(1a) MpoBAéweig yia Anolnpioon Mpoownikou AOyw Zuvta&lodoTnong: O UMOXPEWOEIC Yia
anolnuinon ouvta&liodoTnong unohoyifovTal oTn NPOeEo@ANUEVN afia TwV HEANOVTIKGOV MApoXwV Mou
£XOUV OUCOWPEUBEl KaTta Tn ANEn Tou €Touc, PE Bacn Tnv avayvapion JIKAIMPATOC NApoXWV TV
epyalopévawv Katd Tnv OJIGpKEId TNG avapevopevnG epyaciakng lwnc. O aveTéPw UMOXPEMOEIG
unoAoyilovTal Ye BAoN TIC OIKOVOUIKEC Kal avaAoyIoTIKEC NapadoxEC nou avaAlovtal oTn Snueiwon 18 kai
kaBopilovTal XpnoIKONOIOVTAG TNV avaAoyioTikf HEBOSO amoTiUnonG TWV EKTIHWHEVWV HOVASWY
unoxpéwong (Projected Unit Method). Ta «kaBapd kOOTn OUVTAEIOdOTNONG TNG  XPNOEWS
oupnepiAapBavovtal oTo kOOTOG MIoBodooiag oTnv €MOUVANTOMEVN KATAOTAON aNOTEAECWATWY Kal
anotehoUvTal ano Tn napoloa agia Twv NapoXwv Mou €yivav deSOUAEUNEVEG KaTd TN OIGPKEIA TOU £TOUG,
TOUG TOKOUG €Mi TNG UNOXPEWCNG NAPOXWV, TO KOGTOG NPOYEVESTEPNG UNNPECIAC, Ta avaAoyIoTIKA KEPDN 1
{nuieg kai onoila AGMa npocBeta ouvtaglodoTiKa KOOTN. To KOOTOG MPOYEVECTEPNG UMNPECIaq
avayvwpilovtal oe oTabepr] Baon navw ortn péon nepiodo €wG OTOU Ta OPEAN TOU MPOYPAMKHATOC
katoxupwBoUv. Ta Wn avayvwpiopéva avaloyioTika kEpOn kai {nuieg, avayvwpiovTtal kata Tn péon
unoAeInopevn nepiodo NApOXNG UMNPECIOV TWV EVEPYWV UMNAANAWV Kal cupnepIAapBavovTal we PEPOG
Tou kaBapou kOOToUG ouvTagliodoTnoNG KABE €TOUG €av, KATA TNV &vapen TG XPHOEws UnepRaivouv To
10% TNG MENOVTIKNAG EKTIHMHPEVNG UMOXPEWONG Yia nNaApoxéC. Ol  UMOXPEWOEIC Yid  NAPOXES

ouvTagiodoTnong dev XxpnuartodoTouvTal.

(1B) KpaTika Ac@aAioTika Mpoypappara: To npoownikd Tng ETaipeiag kaAUnTeTal ouvTaglodoTika Kal
IaTPOPAPHAKEUTIKA and Ta Tapeia Tunou kupiwg anod To TAIZYT kal anod Tov kUPIo KpaTikod acPalioTikd
@opéa 1o IKA. KaBe epyalduevog gival UNOXPEWHEVOG VA GUVEIOPEPE! PEPOC TO Wnvidiou HIoBoU Tou
OTO TapEio, eV €10IKA YIa TOuG aoPaAiopévoug aTto IKA, TUAUA TNG CUVONIKAG EI0QOPAG KaAUNTETAl ano
TouG £pyoddTeC. KaTtd Tnv ouvTa&lodoTnon To ouvTagiodoTIKO Tapeio gival unelBuvo yia TNV KaTaBoAn
TwV GUVTAEI0d0TIKWV NAPOXWV OTOUG £pyalopévouc kal katd cuveneia n ETaipeia dev €xel kapia vOUIN
I TEKUAIPOPEVN UNOXPEWAN YIa KaTaBoAr Napoxwv OUVTAEEWG Kal IaTPOPAPHAKEUTIKNAG NEPIBAAYNG aTo
NpPOoWMIKO TNG.
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(1y) Avayvapion Ecodwv: Ta £€00da anod NwARCEIG NPoidvTwV 1 and napoxn unnpeciov Aoyilovral atnv
Xprion nou agopoUv Wovov oTav niBavoAoyeital OTI Ta OIKOVOMIKA OQEAN Mou cuvdéovtal e Tn
ouvahhayn Ba eiopeuoouv aTnv enixeipnon. H @uon Twv ayabwv Tng ETaipeiag sivar Té€Tola dnou n
MeTaBiBaon Twv KIVOUVWV Kal TV WEEAEIQV TNG KUPIOTNTAG, OUMNINTEl HE TNV €kdoon TwV
napacTaTikwv nwAnong. O Tokol Aoyilovtal pe Tn BAon Twv dedoUAEUpEVWY 000wV (AapBavovTag
unoéwn Tn  Npaypartikn anddoon  TOU MEPIOUCIaKoU oTolxeiou). Ta pepiopara AoyidovTar otav
OpICTIKOMOIEITAl TO dIKaiwpa €ionpa&ng anod Toug PETOXOUG.

(18) ®opog Eicodnuparog (Tpéxmv kair AvaBaAAopevog): O Tpéxwv kai avaBalopevog @opog
€1000nKaTog, unoloyifovral BACEl TWV OXETIKAOV KOVOUNIWV TWV OIKOVOUIK®Y KATAOTACEWY, OUHPOVA
HE TOUC (popoAoyikoUG VOPOUG nou laxUouv otnv EAAGda. O TpExwv (pOPOC EI00dNUATOC apopd, Gopo
eni Twv QopoAloynTéwv KePdWV TnG ETaipeiac 6nw¢ avapop@wenkav cUP@®vVa WE TIC andiTrhoEIG Tou
(PopoAoyikoU VOpoU, Kal unoAoyileTal Ye Bacn Tov IoXUovTa QopoloyIkO GuvTeAeaTH. H avaBalAopevn
(opoloyia unohoyileTal xpnoiponoliwvtac Tn HEBodo unoxpewoewc (liability method) ot OAec TIC
NPOCWPIVEC (POPOAOYIKEG OIAPOPEG KATA TNV NHUEPOUNVIA TOU 100AOYIOHOU HETAEU TNG (POPOAOYIKNG
Baong kar TNG AoyIoTIKAC a&iac Twv MEPIOUTIAK®OV OTOIXEIWV Kal UNOXPEWOEWV. Ol aVAPEVOUEVEG
(POPONOYIKEG EMINTWOEIG ANO TIG NPOCWPIVEG POPONOYIKEG dlaPopEG npoadiopifovTal Kal gugavifovTal
€iTe WG MENOVTIKEG (avaBarAOMEVEC) POPOAOYIKEG UNOXPEWTEIG, €iTE WG avaBarNOUEVEG POPONOYIKEG
anaimoeig. KataxwpoUuvTal avaBalOPeveG GOpPOAOYIKEG ANAITHOEIG YId TIG HETAPEPOUEVEG POPOAOYIKEG
{nuIEG kaTa Tnv £kTaon nou mBavohoyeital oTI Ba undapyel diaBEoIo PopoAoyNTED KEPDOG EvVaVTI TOU
oroiou n ekneoTéa npoowpivly diagopd pnopei va aflonoinbei. H AoyioTikr) a&ia Twv avaBaiopevov
(OPOAOYIKQV anaiTnoswv avaBewpeital 0 kABe nuepopnvia 1coloyiopol. O1  avaBalOpeveg
(POPOAOYIKEC ANAITHOEIC KAl UMOXPEWOTEIG YIa TNV TPEXOUOA Kal TIG NPONYOUKEVEG XPrOEIC anoTIH@VTal
OTO NOCO Nou avayeveral va NANPwOel aTIC PopoAoyIKEG apxEC (| va avakTnBesi and auTeg), He TN
XPNON POPOAOYIKWV OUVTEAESTWV (Kal (POPOAOYIKWV VOHWV) Mou €xouv OeonioTel, I OUCIACTIKA

BsonioTel, WEXPI TNV NUEPOMNVia Tou IooAoyioUoU.

(1g) XpnupartodoTikéG kai AsiToupyikég MioBwoelg: H Etaipeia dev €xel ouvayel XpnuaTodOTIKEG
MioBwoelc. H ETaipeia €xel ouvayel Asitoupyikny HioBwon auTokIViTou, TPIETOUC didpkeiag. MIGBMOEIG
OMou 0 ekMIOBWTNG dlaTnpei OAOUG Toug KIVOUVOUG kal Ta OMEAN Tng I0loKTNoiag Tou nayiou
KaTaxwpouvTal w¢ AEITOUPYIKA WIoBwpaTa. O NANPWHES TWV AEITOUPYIK®OV MICBWHATWV avayvwpidovTal

G €va £€0d0 OTNV KATACTAON ANOTEAEOUATWY O 0Tadepr BAcn kaTa Tnv diApKela TNG HioBwong.

(10T) Xpnuatooikovopika Mpoiovra: O XPNUATOOIKOVOUIKEG analTnOeIC Kal UMOXPEWOEIS OTOV
I0oAoyIOpO nepIAauBavouv Ta diabéoiua, TIGC anaiTioEl, TIC BPaxunpOBeCUEC kal WAKPONPOBEOHES
unoxpewaelc. OI AOYIOTIKEG apyeC avayvwpiong Kdl anoTiynong Twv OTOIXEIWV avapépovtal OTIG
avTioToIXeC AOYIOTIKEG apXEC ol onoie¢ napoucoialovtal o€ auTn Tn onueinon. H ETaipeia dev kavel
XPAoN Napaywywv XPNUATOOIKOVOUIKWV MPoioVTwv OUTE yia avTioTaduion kivouvou, ouTe yia
KePDOOOKOMIKOUG okonouUg. Ta XpnHATOOIKOVOUIKA MpoidvTa napoucialovTal wg anaiTroeiC, UNOXPEMOEIG

| aToIxeia Tng kabapng B€ong BAcel TNG oUCIAG Kal TOU MEPIEXOMEVOU TWV OXETIKWV OUMBACEWY ano TiG
14



MC EAAAZ A.E.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZEQZz MNOY EAHZE 2TIZz 31 AEKEMBPIOY 2005
onoie¢ anoppeouv. Tokol, Hepiouata, képdn kal {nuiec mou npokUNTouv and Ta XPNHATOOIKOVOMIKA
npoiovra nou xapaktnpifovral w¢ anditioeliG N UMNOXPEWOEIC, avayvwpilovTal wg £€oda n £ooda
avTioToixa. H diavour HEPIOPATWY OTOUG HETOXOUG AoyioTiKomolgiTal ansubeiag otnv kabapr B<on. Ta
XPNHATOOIKOVOMIKG MpoiovTa oupwneifovrtar 6tav n Etaipeia, oUP@wva pe T vopoBecia €xel To
Olkaiwpa auTo kal npoTiBeTal va Ta cupywngioel oe kabapr Baon (META&U Toug) r va AvakTnoel To
NEPIOUCIAKO OTOIXEIO KAl va GUPWN@IoE! TNV unoXpéwan TauToxpova.
H dlayeipion Tou XPnUATOOIKOVOMIKOU KIVOUVOU €XEl wC OTOXO va EAAXIOTOMOINCEl TIG EVOEXOMEVEG

apvnTIKEG ENINTWOEIC Kal EI0IKOTEPQ:

EUAoyn ASia: Ta nood nou eugavifovral oTouG CUVNUMEVOUC ETAOIOUG 1I00AOYIOHOUC Yia Ta
dlabéaiya, TIGC BpaxunpoBeCeG anaiTNOEIC Kal TIG BPaxunpOBECHES UNOXPEWTEIC, NPooeyyilouv
TIG avTioToIXeG €UAOYEG TOUG agiec Adyw Tng BpaxunpoBeoung AENG TwV XPNHATOOIKOVOMIKGOV
aut@V  MPOIOVTWV. H elhoyn afia Twv Tpanedkwmv HakponpoBeopwv Oaveiwv Oev
dlagpoponoigital and Tn AoyIoTIKI) Toug agia Aoyw TnG XProng KUMAIVOUEVWY ENITOKIWV.

o MoTwTikog Kivaduvog: H ETaipeia Oev £xel ONUAVTIKR CUYKEVTPWON NIOTWTIKOU KIVOUVOU vavTi
TWV OUPBAANOPEVWV Hepav. H WEYIOTN £KBEON O MIOTWTIKO KivOUVO avTavakAdTal anod 1o Uyog
TOU KABE OTOIXEIOU KUKAOPOPOUVTOG EVEPYNTIKOU.

o Kivduvog Emitokiou ka1 ZuvaAAaypaTikog Kivduvog: Ta ddvela Tng ETaipeiag sival o eupw
Kal €xouv Kupaivopevo enmitokio. H ETaipeia péxpl Tnv nuepopnvia oUvTagng Tou IooAoyiopou dev
Xpnoiponoinoe napdywya o€ XPnHATOOIKOVOUIKA MPOoIOVTa MPOKEIMEVOU va WEIWOEl TNV €KBEON
TNG oTov Kivduvo PeTaBoAnG Twv enmimokiwv. H Aloiknon Tng ETaipeiag nioTelel oT1 dev ugioTavTal
onuavTikoi Kivduvoi ano TIC SIAKUPAVOEIG TWV ENITOKIWY Kal Tou EEvou ouvaAAaypaToc.

o Kivduvog Ayopdag: H ETaipeia kai dev €xel ouvayel GUPBOAaia yia TV avTioTaeuion kivduvou

ayopdc, Mou MPOKUMTEl anod Tnv €kBean TNG o€ SIAKUPAVOEIC TWV TIHOV TV NPOTWY UAMY Mou

Xpnolyonolei oTn napaywyikn diadikaaoia.

(10) Képdn / (Znpieg) ava Meroxn: Ta Bacika kEpdn/(Inuiec) ava petoxn unoloyilovTal diaipavTac To
KEPBOC N TN {nuia Nou avaloyei GToUC KAaTOXOUC KOIVWV JETOXWV TnG ETalpeiag pe To HECO OTABUICUEVO
apiBod Kolv@wv HETOXWV O KUukAogopia katd Tn didpkeila Tng xpnonc. H ETaipeia dev unoAoyilel
anodeiopéva KEPON/(nNMiec) ava Metoxr OedOPEVOU OTI dev EXel eKOWOEI MPOVOUIOUXEC HETOXEG N
duvnTikoUg TITAOUG i dIKAI®KATA NPOAipEdNG ) ayopdg HETOXWV Mou Ba Ynopoucav va PeTaTpanouv os
KOIVEG WETOXEC (Znueiwaon 10).
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MC EAAAZ A.E.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2005

4. KOZTOZ MIZOOAOZIAZ

To kOoTOG MIoB0d00iag Nou NEPIAAPBAVETAl OTIC GUVNUUEVEG OIKOVOMIKEG KATAOTACEIC AVAAUETAl WG

€8nG

Of EUP® 2005 2004

MigBoi kal nuepopiodia 1.117.242,58 1.123.321,71
EpyodoTIKEC EI0POPEG 111.611,64 114.204,36
MpdBAewn anolnuiwong NpoownikoU AOyw

ouvTaglodotnong (Znueiwon 18) 82.548,00 91.531,00
Noina £€oda npoownikoU 1.140,42 6,90
Z0voAo MioBodociag 1.312.542,64 1.329.063,97
'E€0da nou evowpatwbnkav oTo KOGTOG

napaywyng 1.089.733,30 1.108.925,31

O pégog Opog Tou Mpoownikou Tng ETaipeiag katd Tnv olkovopikn xprion 2005 diapopewbnke oe 31

anaaxohoupevoug (xprion 2004 : 34).

5. ANNOZBEZEIZ

O1 anooBéoeig nou AoyioBnkav aTIC CUVNHMEVECS OIKOVOUIKEG KATAOTACEIG avaAUovTal WG ENG:

OE EUP® 2005 2004
AnooBETEIC EVORUATWV
akivnTonoinoswv (onueiwon 11) 12.269,54 28.076,92
AnooBEoEIC aoWUATWY
akivnronoinoswv (onueinon 12) 352,67 492,80
12.622,21 28.569,72

AnooBETEIG Nou Xpewdnkav oTo
KOOTOG Nnapaywyng 12.622,21 28.569,72
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6. EEOAA AIOIKHTIKHZ AEITOYPIIAZ

Ta €£Eoda JloKNTIKNG AesiToupyiac nou eugavifovral OTIC GUVNHUUEVEG OIKOVOMIKEC KATAOTAGCEIG

avalUovTal wg EnG:

7. EZEOAA AEITOYPIIAZ ATIAGEZHZ

Ta €€0da AsiToupyiag 81GBoNG Nou eU@avifovTal OTIC GUVNUMEVEG OIKOVOUIKEG KATAOTACEIG avaAlovTal WG

€gng:

OE EUPM

ApoiBéc TpiTwv
dopol

Aanavec Ta&idiwv

Aoina

ZUvolo

O EUPM

MioBodoaia
MpopnBeleg
ApoiBég Tpitwv
Mapoxeg TpiTwv
Alaerjpion
MeTa@opEg
Aoind

Z0volo

MC EAAAZ A.E.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2005

2005 2004
312.170,88 296.187,51
46.569,81 7.101,17
22.697,01 0,00
0,00 7.626,79
381.437,70 310.915,47

2005

222.809,34

1.408.169,61

2004

220.138,66

1.033.002,15

250.741,95 540.252,29
36.627,51 8.977,69
623.112,03 481.249,28
25.240,77 0,00
21.321,09 21.781,18

2.588.022,30

2.305.401,25
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MC EAAAZ A.E.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2005

8. XPHMATOOIKONOMIKA EEOAA

Ta xpnUATOOIKOVOUIKA £€00a MOU eUPaviCovTal OTIG CUVNUHPEVEC OIKOVOUIKEG KATAOTACEIC avaAlovTal k¢

€&ng:

OE EUP® 2005 2004
Tokol BpaxunpoBeopwv daveiwv (onueiwan 20) 651,67 0,00
Aoind XpnuaToolkovopika £€oda 3.543,89 2.919,24
ZUVOAO XPNHATOOIKOVOHIK®V 000V 4.195,56 2.919,24

9. ®OPOZ EIZOAHMATOZ

H danavn yia To @dpo €100dNKaTOC Twv XProewv nou éAngav oTic 31 AekepBpiou 2005 kal 2004

avalUeTal wg €ENG:

Of EUP® 2005 2004
MpoBAEWn TPEXOVTOC (POPOU EI00DNATOC 0,00 235.523,75
AvaBaA\opEevog (pOpog EIGOBNHATOG 12.827,00 7.348,00
®opol popoloyikoU eAEyXOU
NPONYOULEVWV XPHOEWV 75.836,00 0,00
Z0voAO (POPOU £1003NHATOG 88.663,00 242.871,75

H ETaipeia @opoloynenke yia Tn Xprion 2004 pe Tov TOTE I0XUOVTA POPOAOYIKO ouVTEAEDTH 35%.

Ma T xpnon 2005 n ETaipeia dev (opoloynonke Kuping AOyw Twv NUIOYOV@WV aMOTEAECUATWV TNG
XPROEWG.

Ma Tnv xpnon nou €Ange otic 31.12.2005 n dandavn Tou @Opou €100dNPaTog TnG ETaipeiac diapépel and 1o
BewpnTIKO POPO, Mou Ba npPoEkunTe av epappoldTav GCUVTEAEOTNG (Opou €lgodnuatog 32% oTa
anote\éoparta TnG ETaipeiag Kuping AOYyw TNG XPHong (POoPoAoyIKA eKMINTOMEVWV {NUIQV MPONYOUHEV®Y

XPHOEWV.
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MC EAAAZ A.E.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE ZTIZ 31 AEKEMBPIOY 2005
>Tov nivaka nou akohouBei napatiBeTar n oupwvia PeTaEl Tou OVOMACTIKOU Kal Tou npayuartikou

(POPONOYIKOU OUVTEAEDTN:

OE EUPRD

2005 2004
AnoTeAéopaTa npo Popwv -211.258,26 690.804,42
DOPOC £100dMPATOC UMOAOYIOUEVOG ME TOV 10XUOVTA (POPOAOYIKO
ouvTeAeaT) oTic 31.12.2004 (35%) 0,00 241.781,55
®OpOC £1000MATOG UMOAOYIGHEVOG E TOV 10XUOVTA (POPOAOYIKO
ouvTeheoTn oTiG 31.12.2005 (32%) -67.602,64 0,00
AlaQopEG PopohoyIkoU eAEyXOU 75.836,00 0,00
Mn eknINTOpEVEG Sanaveg (KUPIwG anoTEAECKATA and CUHKETOXEC
Kal Xpeoypapa) 80.429,64 1.090,21
MpOBAsYWN TPEXOVTOG POPOU EIC0BNHATOG XPHOEWG 88.663,00 242.871,76

AvaBaAAOpEVOG POPOG EICOBNHATOG
O avaBaMdpevog pdpog onwe napouacialetal aTouc Ioohoyiopolc Tng 31 AckepBpiou 2005 kar 2004 kabwg

Kal 0Ta anoTeAéopaTa Twv XpRoewv nou €Angav aTic 31 AekepBpiou 2005 kal 2004 avaAUeTal wg €ENG:

KATAZTAZH
IZOAOr1izMoz AMOTEAEZMATQN

O€ EUP® 2005 2004 2005 2004

MikTEG avaBaAAOpEVEG
(POPOAOYIKEG UNOXPEWTEIG 0,00 0,00 0,00 0,00

AvaBaAAOHEVEG (POPOAOYIKEG

anaITioeig

Mpoaapuoyn npdBAewng yia

anolnpinwon npoownikou 33.455,00 33.169,00 0,00 -10.239,00
Mpocappoyn NPORAEYnG NIOParwV

anarmmogwv 12.135,00 17.381,00 0,00 5.230,00
Mpoaappoyn NpoBAewng ana&iwong

anoBspatwv 0,00 7.867,00 0,00 -2.339,00
MikTEG avaBaAAOpEVEG

(POPOAOYIKEG ANAITAOEIG 45.590,00 58.417.00

Ka@apég avaBaAAopeveg
(pOpOAOYIKEG aNAITHOEIG 45.590,00 58.417.00

KaBapég avaBaAAopeveg
(POPOAOYIKEG UNOXPEWTEIG 0,00 0.00

AvaBaAAopevog popoG oTa
anoTeAEopaTa XProENG -12.827,00 -7.348,00

10. KEPAH / (ZHMIEZ) ANA METOXH

Ta Baoika képdN/(TNUiec) ava petoxn unoAoyidovTal diaipwvTac To képdoc n Tn {nuia nou avahoyei
OTOUG KATOXOUC KOIVWV HETOXWV TNnG ETaipeiac pe To WEOO OTABUIOUEVO apIBUO KOIVWV HETOXWV OF
KukAogopia katda Tn SidpKeia TG XpnongG.

lMa Tov okonod Tou unoAoyiopoU Twv Badikwv Kepdwv / (nHImv) Aeenkav unoyn:
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MC EAAAZ A.E.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZEQZz MNOY EAHZE 2TIZz 31 AEKEMBPIOY 2005
i) Ta képdn 1 {nuieg nou avahoyoUv OTOUG HETOXOUG TNG ETalpeiac. ZnueiwveTal OTI n ETaipeia dev Exel
€kOWOEI NPOVOMIOUXECG HETOXEG, SUVNTIKOUG TITAOUG 1) SIKAIMUATA HETATPEWIUA O PETOXEG.
Ta anoteAéopaTa TngG ETaipeiag dev €xouv unoaoTei kapia NEPAITEPW aAvanpoaapoyn.
i) O péoog oTaBUIOPEVOG apIBPOC KOIVMV HETOXWV OE KUKAOQoOpia KaTtda Tn OJIApKeEId TNG XProEWwS
OnAadn o apiBudG TwV KOIVAV PETOXWV MOU BpiokovTal o€ KUKAOpopia KaTd Tnv €vapén Twv XpRocwv
(1 Iavouapiou 2004 kai 2005 avTioTolxa) NPOCAPHOCHEVOC HE TOV APIBUO TWV KOIVOV HETOXWV MOU
ekdOBnNkav kata Tn didpkeila Toucg, MoANaAnAAcIalOPEVOG HE GUVTENEOTH OTABUIOMEVOU XPOVOU
KukAogopiac. O OUVTEAEOTNAC auTOG €ival O apIBUOC TWV NUEPWV MOU Ol GUYKEKPIUEVEC WETOXEC
BpiokovTal o€ KUKAOQPOpIa, O OXEON HWE TO CUVOAIKO APIBHO TWV NUEPWV TNG XPNOEWC.
Kata Tn didpkeia TnG Xproews 2005 n ETaipeia dev NpoéPn o€ auénan Tou METOXIKOU KepaAaiou,

(Znueiwon 16).

SUP@WVa PE Ta avwTEP® Ta Baacikda kEPDN / (Tnuieg) ava petoxn yia Tnv ETaipeia €xouv ¢ KaTwTEPW:

nood o€ eUp® 2005 2004

Ka@apo képdog / (Znpia) nou avaloyei
OTOUG HETOXOUG VI TO BACIKO AnoTEAECHA
ava PeToxn -299.921,26 447.932,67

Baoika kepdn / ({nMiec) ava peToxn -5,9984 8,9587

ApIBUOC KOIVOV PETOXWV OE KUKAOPOPIa KaTa Tn
ANEN TNG XPNOEWC 50.000 50.000

MEooG OTABUICHEVOC apIBOG KOIVWV HETOXWYV Yia
Ta Pacika kEpOn ava HETOXN 50.000 50.000

Aev ouVTpEXEl AOYOG NapdBeonG anopEi®PEVAV KEpdwV / {NUIOV ava petoxn (Enueiwon 3 - 16).
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MC EAAAZ A.E.E.

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2005

11. ENZQMATEZ AKINHTONOIHZEIZ

METABOAEZ ENZQMATQN MEPIOYZIAKQN ZTOIXEIQN

FIA TH XPHZH NOY EAHZE ZTIZ 31 AEKEMBPIOY 2005

‘EminAa kai

MeTagopika Aoinog
OF EUP® Héoa €E0NAIOHOG ZYNOAO
YnoAoino evap&emg 441,00 158.615,96 159.056,96
Mpoobkeg 0,00 1.966,98 1.966,98
MeEIWOEIG 0,00 -7.236,98 -7.236,98
YnoAoIno KTNoEwvV 441,00 153.345,96 153.786,96
SWPEUMPEVEC aNOCRETEIG
31.12.2004 170,89 128.416,66 128.587,55
AnooBETEIG XProewS 66,15 12.203,39 12.269,54
AnNooRECEIG PEIMTEWNY 0,00 -7.236,97 -7.236,97
YnoAoino AnooBeopévwy
31.12.2005 237,04 133.383,08 133.620,12
Ka@apr avanoofeoTtn agia
31.12.2005 203,96 19.962,88 20.166,84
Ka@apr avanooBeoTtn aia
31.12.2004 270,11 30.199,30 30.469,41

12. AYAA NEPIOYZIAKA ZTOIXEIA

METABOAEZ AYAQN NEPIOYZIAKQN ZTOIXEIQN
rIA TH XPHZH NMOY EAHZE XTIz 31 AEKEMBPIOY 2005

OE EUPM

YnoAoino evapiewg
Mpoobrikeg

Melwoeig

YnoAoino AREemg
Swpeupéveg anooBEoelg 31.12.2004

ANOOBETEIG XPNOEWG
YnoAoino CWPEUHEVMV ANOCBECEWV
31.12.2005

Ka@apn avanoéoBeotn adia 31.12.2005
Ka@apn avanooBeoTtn adia 31.12.2004
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AoyIoHIKO Kal Aoina

dikaiopara
16.998,90
0,00
0,00

16.998,90

15.933,08
352,67

16.285,75

713,15

1.065,82




MC EAAAZ A.E.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2005

13. ATTIOGEMATA

Ta anoBéuara Tng ETaipeiag avahlovTal wg €&ENG:

O EUP® 2005 2004
Epnopeupara 101.092,60 84.644,49
MpoidvTa €ToIna & NUITEAR-

unonpoiovTa & unoAcipyaTa 169.881,62 204.316,14
Zivolo 270.974,22 288.960,63

H kivnon Twv npoBAéwewv yia anafiwpéva anoBéuata (Mou agopd oTnv KaTnyopia €PnopevpaTa) yia Tn
Xprion o nou éAn&e oTig 31 AekepBpiou 2005 éxel G €ENG :

OE EUP®

YnoAoino Tnv 1 Iavouapiou 2005 31.467,30
Xpnoidonoinon npopAeywng -31.467,30
MpoaBeTn NPOBAEWN XPHOEWG 43.247,01
YnoAoino Tnv 31 AskepBpiou 2005 43.247,01

2T0 KOOTOG NWANBEVTWY NepINaPBaveTal a&ia avaAwoewv anodepdTwy we¢ KATwo!:

OE EUP®
2005 2004
Aia avalwoswv anoBepdtwv  686.036,61 217.125,58
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14. EMMOPIKEZ KAI AOINEZ BPAXYMPOOEZMEZ AMNAITHZEIZ KAI ANAITHZEIZ AMNO

MC EAAAZ A.E.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2005

ZYNAEAEMENEZ ENIXEIPHZEIZ

O1 EUNOPIKEG ANAITNOEIG, GUUNEPIAAKBAVOREVWY TWV ANAITHOEWY and oUVOEDEHEVES ENIXEIPAOEIC, avaAUovTal

G EENG:

H kivnon Twv npoBAEWewv yia eNICQAAEIC anamioeig yia Tnv Xprion nou éAnge oTig 31 AekepBpiou 2005 rTav

WG KATWOI:

OF EUPD

MeAATEG E0WTEPIKOU

EMITayEg €I0NpakTEEC JETAXPOVOAOYNUEVEG
Kal YpauudTIa €I0npakTéa

Anaitioeig and oUVOEDENEVEG ENIXEIPNOEIG
MeAaTeg eEwTePIKOU

Enimayég kal ypappdTia os kabuaTépnon
ZUVOAO EUNOPIKOV ANAITITEWDV
MPoBAEWEIC YIa ENICPANEIC anaITroEeIg

MpokaTtaBAnTEol Kal NapakpaToUevol popol
®MNA €IonpakTéog

MpokaTaBoAEC pOPOU €I00dNATOG
Aedouleupéva €0oda

MponAnpwpéva £€oda

MpokaTaBoA£g eni anodwael Aoyiapiacpou
Adveia kal NpokaTaBoAEC NPoowIKoU
Noina

ZUvolAo Aoin®v BpaxunpoBsopmv
anaITRoEv

FevikO CUVOAO EPNOPIK®OV ANAITICEDV
Kal Aoinav BpaxunpobecHmv
anaiTosmv

OE EUPM

YnoAoino tnv 1 Iavouapiou 2005
MpOaBeTN NPOBAEWN XPHOEWS

YnoAoino Tnv 31 Askepppiou 2005

23

2005
1.599.385,49

2.540.969,56

2004
1.937.598,84

2.277.019,78

13.243,59 147.235,19
49.088,00 37.293,81
33.139,09 19.474,69
4.235.825,73 4.418.622,31
-73.310,70 -70.877,80
4.162.515,03 4.347.744,51
130.185,05 515,93
0,00 1.814,13

0,00 129.303,16

71.408,00 212.000,00
183.657,65 152.639,96
3.880,26 3.227,86
24.923,45 26.849,27
55.500,12 67.751,56
469.554,53 594.101,87
4.632.069,56 4.941.846,38

70.877,80

2.432,90

73.310,70



MC EAAAZ A.E.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2005

15. XPHMATIKA AIAGEZIMA

Ta xpnuatika diabgoipa avaluovtal we KaTwol:

O EUPW 2005 2004
Tapeio 2.963,12 7.020,47
KaTaBeoeig o€ Tpanelec:
-Oyewg 138.116,79 152.626,22
-MpoBeapiag 0,00 150.000,00
ZUvoAo 141.079,91 309.646,69

O1 kaTaBoeic Tpanel®v €ival EKPPACUEVEC Ot gupw. OI NPOBECUIAKEC KATABETEIC apopolV KUPIWG O€ repos.
O1 kataBéoeic os Tpdnelec Tokilovral We KupaivOodeva emitokia nou PBacifovral oTa pnviaia €niTokia

KaTaBeoewv Tpanslwv.

16. METOXIKO KE®AAAIO

>Tig 31 AekeuBpiou 2005 To HETOXIKO kedAaio Tng Etaipeiag avepyxorav os 1.467.500 supw dlaipoUpevo og
50.000 WeTOXEG OvouaoTIKNG agiac 29,35 gupw N Mia. Kata Tn xpnon 2005 dev unrp&e PETABOAr OTO TO

HETOXIKO KeaAaio Tng ETaipeiag,

17. ANOGEMATIKA KE®AAAIA

Ta anoBeuatika kepaiaia Tng Etaipeiag avaAlovTal wg akoAoUudbwg :

OE EUP® 2005 2004
TakTIKO anoBepaTikd 155.718,26 155.718,26

TakTik0 AnoBepaTikG: Baoesl Tou EAANVIkoU €unopikoU VOHOU, oI €TAIPEIEG anaITEITal va axnuaTioouv To
5% TouAdyIoTov TWV €TNCiwvV kaBapwv Toug Kepdwv, ONwWG autd aneikovifovral aTa AoyioTikd PiBAia, ot
TAKTIKO anoBeUaTIkO, HEXPIC OTOU TO GUCOWPEUHEVO NMOGO TOU TAKTIKOU anoBepaTIkoU yivel TOUAAXIOTOV iG0
ME To 1/3 Tou PeToxikoU keahaiou. To avwTépw anoBepatikd dev duvatal va diaveunBei kaTta Tn didpkeia
Aerroupyiag Tng ETaipeiag.

Kata tn xpnon 2005 Aoyw kal Twv {nuioyovwv anoteAeopdtwv n ETaipeia dev oxnudTios nAéov TakTIKO
AnoBepaTiko. Meépav Tou TakTikoU AnoBepaTikol n ETaipeia dev diatnpei dAa agopoloynta f €1dika

anoBepaTikd ke@aiaia.

18. NPOBAEWH I IA ANNOZHMIQZH NPOZQMNIKOY AOIrQ EZOAOY AMO THN YNMHPEZIA

O \oyapiaopog OTIG CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG avaAUETal wG EENG:

OE EUPK 2005 2004
MpoBAewn anolnuiwong NPOCwWMIKOU
Aoyw €€000u anod Tnv unnpeaia 133.820,00 132.675,00
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ZUP@wva Pe To eEAANVIKO epyaTikd dikalo kabe epyalduevog dikaioUTal anolnpinong o NePINTWon anodAucng
f ouvtagiodoTnone. To nood TnG anolnuinong eEapTaTal and To Xpovo npolnnpeaiag kal TiG anodoxEC Tou
epyalopevou kata To Xpovo TNG anoAuong n ouvtagiodoTnong Tou. Av o epyalOPEVOG NAPAEIVEI OTNnV
Etaipeia péxpl va ouvtagliodotnBei AOyw CUPNANPWOEWC TOU €KACTOTE Opiou NnAikiag, dikaioUTalr nocou
€pana€ TouhaxioTov igou We To 40% TG anolnuiwong nou Ba énaipve av anoAudTav Tnv idia pépa exTog av
npoBAENETAI DIAPOPETIKA OTIC OIKEIEG CUAOYIKEG CUHBACEIC. O EAANVIKOC ePnopikdC VOUOC, NPoBAENEN OTI oI
eTaipeieg Ba npénel va axnuatifouv NpOBAEwn nou apopda 1o GUVOAO TOU NpodwnikoU Kal TOUAAXIoToV yia
TNV UNOXPEWGN Nou SNUIOUPYEITal €ni anoxwpnong Aoyw ouvTa&liodoTnong (40% TOUAAXIOTOV TNG GUVOAIKNAG
UMNoXPEWONG KTOG av NPoPAENETAl IAPOPETIKA OTIC OIKEIEC CUANOYIKEG OUHBACEIC). To Npdypapua auTd dev
gival  xpnuaTtodoToUpevo. O  UNOXPEWOEIC Yid anolnuioon npoownikou npoodiopiodnkav  HECW
avaloyIOTIKNG HENETNG.

H npoBAewn yia anolnuiwon Npoownikou Mou avayvwpioTNKE 0T AnoTEAEOUATA TWV XPAOEWV Nou EAngav

Tnv 31 AskepBpiou 2005 kal 2004 £xel wg €EN¢ (OE eupw) :

AOYIOTIKEG ANEIKOVIOEIG CUHP®VA HE To AAIN19

2005 2004

Mapoloa a&ia pn XpNHAaTodOTOUHEVWY UMOXPEWTEWY 157.113,00 148.075,00
Mn avayvwpiopéva avaloyioTika kEpdn / (ZNMIEC) -23.293,00 -15.400,00
Ka®apr) unoxpéwon avayvwpiGHEVH OTOV IGOAOYIOHO 133.820,00 132.675,00
Mood avayvmpiopéva oTo AoyapiacHO anoTEAECHATOV

KoaTog TpExouoag anacxoAnong 18.211,00 15.630,00
TokoG aTnV UnoXpPEwan 6.663,00 6.201,00
MepIKonéEG AOYw WETAPOPAg unarAniwv 0,00 -1.300,00
KoaTog npolnnpeaiag kata Tnv nepiodo 0,00 10.624,00
Avayvapion avahoyioTIkAG nuiag 41,00 0,00
Kavoviko £€5080 0To AoyapiacHO anoTEAECUATOV 24.915,00 31.155,00
KOaTOG eEMNA0V Napoxmv 57.633,00 60.376,00
ZuvoAIkO ££050 OTOV AOyapiaoHO ANOTEAECHATWV 82.548,00 91.531,00
MeTaBoA£G oTnV Kabapr) UNOXPEWCT AVAYVWPICHEVH OTOV ICOAOYIOHO

KaBapr) unoxpewan kata Tnv €vapén Tou £Toug 132.675,00 124.024,00
Mapoxég nou nAnpwBnkav and Tov epyodoTn -81.403,00 -82.880,00
SUvoAo danavng nou avayvwpioTnKe 0To Aoyapiacpo anoTEAEOHATWY 82.548,00 91.531,00
KaBapn unoxpéwon oTo TEAOG TOU £€TOUG 133.820,00 132.675,00

O1 KUpIEG avaloyIOTIKEG NapadoxEG Nou XpnoiKonoIndnkav yia Tov UNOAOYIOHO TWV OXETIKWV NPOBAEYEWY

anolnuiwong npoownikoU Adyw ouvTagioddTnoNG EXOUV WG EENG:

2005 2004
EniTokio XpnuatodoTnong 4,00% 4,50%
Avapevopevn alu&non anodoxwv 4,00% 4,00%
MANBWPITHOC 2,50% 2,50%
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19. EMINOPIKEZ YINOXPEQZEIZ

O1 EUNOPIKEC UNOXPEWOEIC avaAlovTal we KATwo!:

O EUPM 2005 2004

MpopunBeuTEC E0WTEPIKOU 1.968.548,82 1.742.651,61
MpopunBeuTEC EEWTEPIKOU 255.668,71 180.912,80
Eniray£g nANPwTEEG UETAXPOVOAOYNHEVEG 367.403,99 238.842,11
Z0uvolo 2.591.621,52 2.162.406,52

20. BPAXYMPOOGEZMOZ AANEIZMOZ

Ta BpaxunpoBeopa daveia sival avaknyeic Ye Baon diagopa NiIoTWTIKAG Opia nou diatnpei n ETaipeia pe

d1apopec Tpanelec. H xpnoidonoinon TwV CUYKEKPILEVWY NICTWOEWY NApoUcIGleTal napakaTw:

OE EUPR 2005 2004

AIgBETIa NICTWTIKA 6pIa 800.000,00 800.000,00
Mn XPNoIHoNoINBEY TUAKA 550.000,00 800.000,00
ZUvolo 250.000,00 0,00

Ta BpayxunpdBeopa ddavela katda Tn didpkeia Twv Xprioewv 2004 kai 2005 rTav ekppacueva os Eupw.

To péoo oTabpIko ENITOKIO TWV BpaxunpoBsopwv daveiwv oTig 31 AskeyPpiou 2005 ATav 4,0% (4,0% yia T
Xprion nou €Ange oTig 31 Aekeuppiou 2004).

O1 TOKOl Twv BpaxunpoBéopwv daveimv Kal Ta AoiNd XpnuUAaToolKOVOMIKG €E0da aviiABav OuVOAIKA o€
4.195,56 eupw yia Tn Xprion nou €\nge oTic 31 AekepBpiou 2005 ( 2.919,24 cupw yia Tn Xprion nou €Ange
oTic 31 AskeuBpiou 2004) kai nepihapBavovtal ota €E0da TOKWV OTNV EMICUVANTOMEVN KATACTACN
anoTeAeoATwWV.
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21. AOIMNEZ BPAXYINMPOOEZMEZ YNOXPEQZEIZ KAI AEAOYAEYMENA EZOAA

To Noood Nou aneikovileETal OTOV ENICUVANTOMEVO 1IG0AOYIOHO avalUeTal wG KATwWO!:

OE EUPQ 2005 2004
MpokaTaBoAEg neAaTwv 91.333,10 222.012,49
®opol, NANV POPOU €I00DNKATOG, NANPWTEOI 83.515,00 63.326,72
®opol €1000NKaTog 0,00 207.222,03
ACQANCOTIKEC EI0(OPEC NANPWTEEC 42.195,88 36.330,81
Aedouleupéva £€0da 237.928,78 196.867,04
AnodoxeG NPoowNIKOU NANPWTEES &

oPEeINOUEVEG anolNMINTEIG 31.655,94 37.880,02
'E00da €nopEVWV XPrioewy 258.814,67 307.293,48
Noinoi petaparikoi 71.998,41 79.468,56
ZUuvoAo 817.441,78 1.150.401,15

22. ENAEXOMENEZ KAI ANEIAHMMENEZ YNOXPEQZEIZ

(a) AvéAeykTeG POpPOAOYIKEG XPNOEIG : H ETaipeia Oev €xel eheyxBei popoAoyika yia Tig Xprioeig 2004
kal 2005 pe ouvENEia o POPOAOYIKEC TOUG UMOXPEWTEIC VA HNV £XOUV KATAGTEI OPIOTIKEG. € EVOEXOHEVO
MEAOVTIKO (POPONOYIKO EAEYXO, O (POPOAOYIKEC APXEG EVOEXETAI va anoppiyouv opiopéva €80daq,
au&avovTag £T01 TO POPOAOYNTED €100dNKa TG eTalpeiag emiBAalovTag emniéov edpoug, NPOOTIHA Kal
npooaugnoeic. Aev gival duvaTtov, TNV nNapolod XPOVIKN OTIYKN va npoadiopioTel e akpifeia To Uyog
TwV €MIAEOV QOPwWV Kal NPooTipwv nou mbavov va enipAnBolv kaBw¢ autd €EapTaTal ano Td
€UpnMATa Tou QopoAoyikoU €AEyXou Kal TIC dianpayuaTeloeic nou Ba akoAouBrjoouv. MNa To OKono
auTo dev €xel OXNMATIOTEN OXETIKN NPORAEYN OTIG CUVNMUEVES ETNOIEC OIKOVOMIKEG KATAOTACEIC,

(B) Exkpepeic dikeg TNG €Talpeiag: Asv upioTavtal ekkpepeic dikeg TpiTwvV kaTtda Tng Etaipeiag i Tng

ETaipiag kata TpiTwv.
23. INQZTONOIHZEIZ ZYNAEAEMENQN MEPQN

(a) MnTpikn ETaipeia kai Aoinég ETaipeieg nou avijkouv oTov ‘'OpiAo AOA

Epnopikég ZuvaAAayég

O1 ouvoMikéG ouvalhayeg peTa&u Tng Etaipeiag pe TIC eTaipeie Tou Opidou AOA (uNTpIkr, BuyaTpikeg,

OUYYEVEIC, and KovoU eAeyXOHEVEG) EXOUV WG KATWTEPW (OE EUPW) :
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NwARosig AyopEg
2005 2004 2005 2004
129.855,66 125.275,02 2.672.445,61 1.993.001,84
AnaiTnoeig YnoxXpeWoeIg
31.12.2005 31.12.2004 31.12.2005 31.12.2004
15.501,48 156.579,61 1.224.471,61 663.939,81

O1 €UNOPIKEG CUVAAAYEG TV KATA TA WE AVW OUVOEOUEVWV PV JIEVEPYOUVTAI OTO NAQIOIO TwV ouVRBwWY
EUNOPIKAOV OPWV KAl MPAKTIKWV.

(B) ApoiBég AloiknTikoU ZuppBouliou

H Etaipeia dev kaTéBale apoiBeg ota péAn Tou AloiknTikoU SupBouliou oUTe €€0da napdacTtaons. Ta MéAn

Tou AloiknTikoU ZupBouliou Tng ETtaipeiag pnyopiog BoTtoikag (AicuBUvwyv  ZUpBouhog), NikdAaog

AvacTaconoulog kal ABavaaciog KupiakdnouAog sival apeiBopeva aTeAéxn TG UNTPIKNG eTaipeiag AOA AE.
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24. ZYMOQNIA IAIQN KE®AAAIQN KAI ANNOTEAEZMATQN METAZY EAN KAI AnXn

ZYMOQNIA IAIQN KEOAANAIQN
peTaZu EAN ka1 ANXN

O€ EUPW 2004

ZUvolo ISiwv Kepalaiov N/ 2190/1920 1.624.855,22
A16pOwon Aabmv

2003

1.600.648,98

MpopAeywn anolnuiwong npocwnikoU Bacn avaAoyIoTIKMAG HEAETNG -40.963,91 -37.523,60
MpoaBeTn NPORAEWN yia ENICPAAEIG anaITioeig -69.522,55 -42.345,40
AAAayr AOYIOTIKGOV apXov

Alaypapr] €£60wv NOAUETOUG andaBeong -0,02 -0,02
MpoaBeTn NpoRAewn yia ana&lwpéva anobépara -31.467,30 -29.159,19
Avayvwpion avaBalopevng popoloyiag 58.417,00 65.765,00
AVTIAOYIOHOS NPOBAEWEWY GUVAAAAYHATIK@V dIapopmv 944,01 944,01
AvTiAoyiopos Slavopns 464.000,00 492.000,00
ZUVOAO 310pOMTIKAOV EYYPUPROV 381.407,23 449.680,80
ZUvolo Idiwv Kepahaiov A.N.X.M. 2.006.262,45 2.050.329,78

ZYM®QNIA ANOTEAEZMATQN
peTa&u EAN ka1 ANXN

OE EUPR

Képdn / (Znpieg) ®opoloyikav BiBAiwv
A16pOwaon Aabmv

MpoBAewn anolnuinong NpoownikoU BAcn avahoyioTIKAG HEAETNG
MpdoBeTn NPOBAEWn yia ENICPAAEIG anartioeig

AAAayn AoyIOTIK®OV ApX®V

Mpo6oBeTn NpoBAewn yia ana&iwpéva anobépata

Avayvapion avaBalopevng gopoAoyiag

Avayvopion TV QOpwV OTA anoTeAéopaTa Xprnons

ZUVOAO 310pBMTIKMOV EYYPAPOV

Képdn / (Znpieg) wg A. M. X. M.

2004

723.729,99

-3.440,31
-27.177,15

-2.308,11
-7.348,00
-235.523,75
-275.797,32
447.932,67
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25.IZ0A0rzMOI METABAZHZ ANO EAI ZE AMXI 2003 KAI 2004

Enidpaon
YnoAoina HeTapaong YnoAoina
2190/1920 ota ANXn Avakataragn Anxn
OE EUP® 31.12.2003 31.12.2003 KOVOUAiwv 31.12.2003
ENEPIrHTIKO
Mn kKukAo@OpoUV EVEPYNTIKO
EvVOWMATEG aKivTOMOINTEIG 61.074,84 0,00 0,00 61.074,84
AUNG NEPIOUCIAKA OTOIXEIQ 456,45 -0,02 0,00 456,43
AvaBal\opEeveC (pOpoAOYIKEC anaITrOEIC 0,00 65.765,00 0,00 65.765,00
ZUvoAo Mn KukAopopouvTog EvepynTikoUu 61.531,29 65.764,98 0,00 127.296,27
KukAogpopoUv EvepynTiko
AnoBuara 458.500,19 -29.159,19 51.540,02 377.800,98
Anaitnoeig and neAaTeg 4.909.098,95 -42.345,40 0,00 4.866.753,55
Noineg BpaxunpoBeaieg anaitioelg 500.654,62 0,00 0,00 500.654,62
AnNaITNOEIG anod oUVOEDEUEVEG ENIXEIPNTEIG 21.683,33 0,00 0,00 21.683,33
Tapeiaka diaB£oiua kal Iooduvapa Npoc autd 105.513,12 0,00 0,00 105.513,12
ZUvoAo KukAogpopouvTog EvepynTikoU 5.995.450,21 -71.504,59 -51.540,02 5.872.405,60
Z0voAo EvepynTikou 6.056.981,50 -5.739,61 -51.540,02 5.999.701,87
MAGHTIKO KAI KAOGAPH GEZH
NAOHTIKO
Ka@apr 6éon
METOXIKO KEPAAIO 1.467.500,00 0,00 0,00 1.467.500,00
TakTikO anoBepaTikd 132.196,26 0,00 0,00 132.196,26
Noina AnoBepaTika 0,00 0,00 0,00 0,00
AnoteAéopaTa €ic véo 952,72 449.680,80 0,00 450.633,52
ZUvoAo kaBaprig B€ong 1.600.648,98 449.680,80 0,00 2.050.329,78
MakponpOOECHEG UNOXPEDOEIG
MpoBAEYn yia anolnuinon npoownikoU AOyw
€€000U ano Tnv unnpecia 86.500,40 37.523,60 0,00 124.024,00
Noinég npoBAEWEIG 52.484,03 944,01 -51.540,02 0,00
ZUVOAO HAaKPONPOBECH®V UNOXPENCEWV 138.984,43 36.579,59 51.540,02 124.024,00
BpaxunpOB0HEG UNOXPEDTEIG
YNOXPEWOEIG OE NPOUNBEUTEG 2.739.834,09 0,00 0,00 2.739.834,09
YNOXPEWOTEIG NPOG GUVOESEEVEC ENIXEIPNTEIG 29.612,71 0,00 0,00 29.612,71
Noinoi Aoyapiacpoi NANpwTEO! 1.547.901,29 492.000,00 0,00 1.055.901,29
ZUVOAO BpaxunpoBECU®WV UNOXPEDTEWV 4.317.348,09 492.000,00 0,00 3.825.348,09
ZUVOAO UNOXPEWCEWV Kal kaBapnc B£ong 6.056.981,50 5.739,61 51.540,02 5.999.701,87
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Enidpaon
YnoAoina HETapaong YnoAoina
2190/1920 ota AnXn Anxn
OE EUPQ 31.12.2004 31.12.2004 31.12.2004
ENEPIrHTIKO
Mn KukAo@OpPOUV EVEPYNTIKO
EvVO®UATEG akIvnTOmMOINTEIG 30.469,41 0,00 30.469,41
AUNG MEPIOUCIAKA OTOIXEIa 1.065,84 -0,02 1.065,82
AvaBal\OpEevEC (pOPOAOYIKEC anaITrOEIC 0,00 58.417,00 58.417,00
Z0voAo Mn KukAopopoUvTog
EvepynTikoU 31.535,25 58.416,98 89.952,23
KukAo@opouv EvepynTiko
AnoBéparta 320.427,93 -31.467,30 288.960,63
Anaitnoeig and neAaTeg 4.270.031,87 -69.522,55 4.200.509,32
NOINEG BpaxunpOBeCEC anaITrOEIG 594.101,87 0,00 594.101,87
AnaITHOEIG and oUVOEDEUEVEG ENIXEIPNTEIG 147.235,19 0,00 147.235,19
Tapeiakda diabéoiya kai IcodUvapa npog
auTd 309.646,69 0,00 309.646,69
ZUvolo KukAogpopouvtog EvepynTikoU 5.641.443,55 -100.989,85 5.540.453,70
ZYNOAO ENEPIrHTIKOY 5.672.978,80 -42.572,87 5.630.405,93
NMAOHTIKO KAI KAGAPH OEZH
NAOGHTIKO
Ka@apr) 6€on
MeTOXIKO KEPAAaIo 1.467.500,00 0,00 1.467.500,00
TakTIKO anoBeuaTikd 155.718,26 0,00 155.718,26
AnoTeAéoaTa €Ig VEo 1.636,96 381.407,23 383.044,19
TUvolo kaBapig 8¢ong 1.624.855,22 381.407,23  2.006.262,45
MakponpOBECHEG UNOXPEWTEIG
MpdBAEWN yia anolnpinan Npocwnikou
Aoyw €E€Odou anod Tnv unnpeaia 91.711,09 40.963,91 132.675,00
Noineg npoBAEweIg 123,88 -944,01 -820,13
ZUVOAO HAKPONPOBECUWV
UMOXPERCENV 91.834,97 40.019,90 131.854,87
BpaxunpOBoHEG UNOXPEDTEIG
YNOXPEWOEIG OE NPOUNBEUTEG 2.162.406,52 0,00 2.162.406,52
YNOXPEWOTEIG NPOG GUVOEDEUEVEG
ENIXEIPNOEIG 179.480,94 0,00 179.480,94
Aoinoi Aoyapiagpoi NANpwTEo! 1.614.401,15 -464.000,00 1.150.401,15
ZUvoAo BpaxunpoBECHMV
UMOXPEGRTEMV 3.956.288,61 -464.000,00 3.492.288,61
Z0VOAO UNOXPEWCEWV Kal Kabapng
0éong 5.672.978,80 -42.572,87 5.630.405,93
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BEBAIQ>H
O1 avwtépw «ETHZIES OIKONOMIKEYE KATASTAZEIZ THX ETAIPEIAZ THZ 31 AEKEMBPIOY 2005» kaBwg

Kal Ol OUVNUUEVEG en’ auTtav «ZHMEIQSEIZ» eykpiBnkav anod To AIOIKNTIKO SupBoUMio Tng ETaipeiag oTn
ouvedpiaon Tou oTig 28 deBpouapiou 2006.
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