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EKOEZH EAEFXOY
ANEZAPTHTQN OPKQTQN EAEFKTQN AOTIZTQN

Mpog Toug MeToxoug TG Avwvupng Etaipeiac MC EAANAS ALE.E.

‘EkOgon _eni TOV OIKOVOUIKGV _KATAOTACEWV.

EAéyEape TIC ouvnupéveg Olkovopikee KaTtaotacelc Tng ANQNYMHZ EMIMOPIKHE ETAIPEIAZ MC EAAAZ (n

ETtaipeia), nou anotehouvTtal and Tov Igohoyiopd Tng 31" Aekepppiou 2008, kal TIC KATAGTACEIG ANOTEAEOUATWY,
MeTaBolwv 10iwv Ke@ahainv kal TAPEIQK®Y powV TNG XPAOEWC Mou €AnEE Tnv nueEpopnvia auth kabwg kai

nepIANYN TwWV CNUAVTIK®V AOYIGTIKGOV NMONITIKWV KAl AOINEG ENEENYNUATIKEG ONMEIWOEIG.

EuBuvn Aloiknong yia Tig OikovopikéG KaTaoTaoeig

H Aioiknon Tng etaipeiag €xel Tnv €uBUVN yia TNV KATAPTION kal €UAOYN Mapouciacn autwv Twv OIKOVOUIKWV
KataoTacewv oUpewva pe Ta Aigdvr) MpdTuna XpnuaTooIKOVOMIKNG Ava@opdc, OnwG auTd €XoUvV UIOBeTnOei
and Tnv Eupwnaikn 'Evwon. H guBlvn autr nepihapBavel oxediaouo, s@apyoyn kai diaTrpnon ouoThPATog
E0WTEPIKOU €ANEYXOU OXETIKA ME TNV KATAPTION Kai €UAOyn Napouciacn OIKOVOMIKWY KATAOTACGEWV,
anaMaypévav and ouciwdn avakpifeia, nou o@eileTal g andTtn n AdBog. H uBUvn auTr nepIAapBavel eniong
TNV €MIAoyn Kal pappoyr KataANnAwvY AoyIoTIK@V NMONITIKGOV Kal TV SIEVEPYEIA AOYIOTIK®OV EKTIUNOEWV Mou €ival

AOYIKEC yIa TIG NEPIOTACEIC.

Eu@uvn EAgykTh

Al pag euBlvn eival n €kppaocn yvwung eni autwv Twv OIKOVOUIKWY KaTaoTdoswv, Je Baon Tov éAeyxd ac.
Nievepynoape Tov é\eyxo oUp@wva Pe Ta EAANvIka EAeykTika MpoTuna, nou gival evapuovioueva Pe Ta Aibvr
EheykTikad Mpotuna. Ta MNpoTuna autd anarrolv Tn CUPUOP(WOT Hag HE TOUG Kavoveg deovtoloyiac kal To
oXedIaoUO Kal JIEVEPYEIQ TOU EAEYXOU WAC WE OKOMO TNV anokTnon €UAoyng diac@aAiong yia TO KaTta noco ol
OIKOVOUIKEG KATAOTACEIG eival anaAAayUEVEG anod ouaiwdn avakpipeia.

O £Aeyxoc nepidaypaver Tn dlevépyeia dIadIkaoi®V yia TNV GUYKEVTPWOT EAEYKTIKOV TEKUNPIWY, OXETIKA WE Ta
nooa Kai TIC NANPOQOPIEG Nou NePIAaPBAvOVTal OTIC OIKOVOMIKEG kaTaoTaoeic. O1 diadikacieg enAéyovTal katd
TNV Kpion Tou €AeykTr Kal NEPINAPBAVOUV TNV €KTIUNGN Tou KIvOUVOU oUGImd0UG avakpiBeIas TwV OIKOVOUIKWY
KaTaoTacewv, Adyw andartng n Adeouc. MNa Tnv €KTiUNON TOUu KIVOUVOU auTou, O €AeyKTNG AauBavel unoyn To
oUoTNUa e0wTEPIKOU EAEYXOU OXETIKA E TNV KATAPTION Kal EUAOYN Napouciacn TwV OIKOVOUIKWV KaTAGTACEWY,
ME okond To oXedIaOMO €AEYKTIKWV JIadIkaclwv yia TIG MEPIOTACEIG Kal OXI yia TNV €KPPacn yvowung eni Tng
anoTEAEOPATIKOTNTAG TOU COUCTNHATOC E0WTEPIKOU eAéyxou Tng eTaipeiac. O €Aeyxog nepihauBavel eniong Tnv
a&loAoynon TnNG KaTaAANAGTNTAG TWV AOYIOTIKWV MOAITIKOV NOU €papuocdnkav kal Tou eUAOYOU TWV EKTIMNOEWY
nou gyivav and Tn Aioiknon, kabwg kai agloAdynon TNG CUVOAIKNG NApoUsiaonG TWV OIKOVOMIK®OV KATAOTAGEWV.

MoTeUoupEe OTI Ta EAEYKTIKA TEKUMPIA MOU €XOUKE CUYKEVTPWMOE! €ival €napkn kKal kKataAAnAa yia Tn BepeAinon

TNG YVWHNG KaG.



Nvopn

Kata Tn yvoun pag, ol ouvnuuéveg OIKovopikéG KataoTdoeig napouaialouv eUAoya anod kabe ouaiwdn anoyn
TNV OIKOVOUIKN kaTtdoTaon Tng ETaipeiag katd tnv 31 AekepBpiou 2008, TNV XpnHATOOIKOVOUIKN TNG €Nidoan Kal
TIC TapelakeéG TNG Pogc yia Tn xpnon mou €An&e Tnv nuepounvia auty olpgwva pe Ta  Aigbvry MpdTuna

XpNHaTooIKovouIKnG Avapopdg, onwg auTa uloBeTnonkav and Tnv Eupwnaikr ‘Evwaor.

Ava@opa eni GAA®V VOUIKGOV OEPNATWV.

EnaAnBeloape Tn oupgwvia kal TNV avTioToixnon Tou nepieXopévou TG 'EkBeong Tou AloiknTikoU ZUPBouAiou

ME TIC CUVNUMEVEC OIKOVOMIKEG KATAOTACEIC, 0Ta NAdiola Twv opilopévav anod To apBpo 43a Tou K.N. 2190/1920

ABnva, 26 deBpouapiou 2009

OI OPKQTOI EAETKTEZ AOI'TZTEX

XAPAANAMIOZ METPOMOYAOZ >TYAIANOZ KOYPTEANAZ
AMZOEA 12001 AMZOEA 11031
>OA AEOE OPKQTOI EAETKTEZ
MOYP >THBENZ AE



MC EAAAZ ALE.E.
KATAZTAZH ANOTEAEZMATQN

MNa ™ xpnon nou €éAn&e 31 AskepBpiou 2008

(oz eupw)
ZNHEI®
OEIG 2008 2007

NwAnoeig 5 7.133.403,62 6.830.124,68
KooTog NnwAnBévTwy npo anooBecewv 8 -4.904.455,80 -4.517.529,35
MIKTO KEPJOG NPO ANOCPECEWV 2.228.947,82 2.312.595,33
'E€0da dloIkNTIKAG AsiToupyiag 9 -461.884,20 -467.540,45
'E€0da AeiToupyiag d1abEoewg 10 -2.286.180,01 -2.294.464,33
Aoina AsIToupyikd anoTeAéopara 6 15.947,77 48.116,29
AsiToupyikég {npieg npo anooBicswv -503.168,62 -401.293,16
ANooBETEIG XPNONG HN EVOWHATWHEVEG OTO

KOOTOG NWANBEVTWV 7 -9.854,77 -10.616,13
AnooBETEIC XPrOoNG KN EVOWHATWHEVEG oTa £E00a

SIOIKNTIKNAG A&IToupyiag 7 0,00 -2,32
AnooBEaEI XpnonG KN EVOWHATWHEVEG oTa €E00a

AerToupyiacg d1aBeang 7 -121,00 0,00
A&eiIToupyikég {npieg -513.144,39 -411.911,61
‘E€0da XpnHATOOIKOVOWIKA 11 -127.498,07 -968,49
‘Ecoda XpnUaToOIKOVOUIKA 11 12.613,76 11.114,67
ZnHieg npo Popwv -628.028,70 -401.765,43
®OpOG €100dNUATOG 12 -37.389,26 42.021,00
KaBapég {npieg XpOEmWG HETA and popoug -665.417,96 -359.744,43
Baoikég {nuiec ava peToxn 13 -13,3083 -7,1948
Mé&oog aTaBpIOHEVOG apIBHOG KOIVOV HETOXWV 13 50.000 50.000



ENEPIrHTIKO

Mn KUKAO(OPOUV EVEPYNTIKO
I310xpNCIKOMNOIOUKEVA EVOWUATA NAYIA OTOIXEIa
AUAG mePIOUOIaKa aToIxEIa

AvaBal\OUEVEG (POPOAOYIKEG ANAITATEIG

NOINEG aKpONPOBETIEG ANaITrOEIG

ZUVOAO PN KUKAO(QOPOUVTOG EVEPYNTIKOU
KukAopopouUv evepYNTIKO

AnoBéuara

EWnopikég anaithoeig

Noinég BpaxunpdBeCHEG anaTioelg

AnNaITAoeI and ouvOEDEPEVEG EMIXEIPATEIG

Xpnuarika diabéoipa

ZUVOAO KUKAOQPOPOUVTOG EVEPYNTIKOU
ZYNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI YNOXPEQZEIZ
IS1a ke@aAaia

METOXIKO KEPAAaIO

AnoBepaTika kepaiaia

AnoTeAéopara €ig véo

ZUVvoAo 13iwv KEQaAaiwv

MakponpOBECHEG UNOXPERNCEIG
MpoBAéwn yia anolnpinon npoownikol Aoyw e§6dou
and Tnv unnpecia

ZUVOAO HAKPONPOBECHMV UNOXPEDTEMV
BpaxunpoOeCHEG UNOXPEWNTEIG

EMMOPIKEG UNOXPEWOEIG

Bpaxunpobeopa daveia

YNOXPEWTEIG NPOG CUVOEDENEVEG EMIXEIPNTEIG
NOINEG UNOXPEWOEIG Kal dedoUAeUpEVa €E0da

ZUvoAo BpaxunpoBECHMV UNOXPEDCEWV

ZYNOAO IAIQN KEOAAAIQN KAI
YMNOXPEQZEQN

MC EAAAZ A.E.E.

IZOAOrIzMOZz
O€ EUP®
ZNHEIGOEIG 31.12.2008 31.12.2007
14 12.927,89 17.445,77
15 8.210,47 9.704,34
12 109.675,00 134.150,00
1.124,00 1.124,00
131.937,36 162.424,11
16 524.919,79 522.948,40
17 3.451.462,40 3.612.159,90
18 238.551,55 282.577,06
27 1.321,53 13.657,40
19 379.564,41 1.008.762,25
4.595.819,68 5.440.105,01
4.727.757,04 5.602.529,12
20 1.467.500,00 1.467.500,00
21 155.718,26 155.718,26
-1.727.558,03 -1.062.140,07
-104.339,77 561.078,19
22 134.078,00 132.384,00
134.078,00 132.384,00
23 1.978.531,48 2.602.060,71
24 400.000,00 0,00
27 1.588.368,15 1.517.679,43
25 731.119,18 789.326,79

4.698.018,81

4.909.066,93

4.727.757,04

5.602.529,12

O1 ouvnypéveg onueiwoelg and 1 éwg 28 anoTeAolv avanoonacTo PEPOG TWV

OIKOVOMIKQV KATAGTACEWV



MC EAAAZ A.E.E.
KATAZTAZH TAMIAKQN POQN

INa Tn xpAon nou éAn&e otig 31 Askepppiou 2008

O€ EUPD

2008 2007
AEITOUPYIKEG BPACTNPIOTNTEG
Znpieg Npo popuV -628.028,70 -401.765,43
MAgov / (Ugiov) NpooappoyeEg yia:
AnooBEoeig 9.975,77 10.618,45
MpoBAéweig 1.694,00 9.167,00
SuvaA\aypaTIKEG SIapopES -1.150,38 -1.849,65
XpewaTIKOi TOKOI Kal guvagn £€o0da (n dilapopda
XPEWOTIKWV & MIOTWTIKWOV TOKWV) 114.884,31 -10.146,18
MNpocappoyEg yia peraBoAég Aoyapiacpmv
KepaAaiou Kivnong ) nou oxeTifovral pe
TIG AEITOUPYIKEG SPACTNPIOTNTEG:
AUENoN anoBepatwv -1.971,39 -220.068,32
Meiwon anaimoewv 216.874,32 616.071,82
AUENoN / (Heiwon) unoxpewoewv (MANV
Tpanelav kal KaTaBANBEVTWY HEPICUATWY) -609.897,74 990.498,35
XPpewaTIKoi TOKOI Kal cuvapr £5oda
katapePAnpéva -127.498,07 -968,49
®opol NANPwOEVTEG -12.914,26 -23.750,00
ZUVOAO EI0POAV and AEITOUPYIKEG
3paoTnpPIOTNTEG -1.038.032,14 967.807,55
EnevOUTIKEG BpACTNPIOTNTEG
Ayopa evomuaTwy Kal alAwv nayiov
NEPIOUTIAKMV OTOIXEIWY -4.024,66 -28.360,02
Eionpa&eig and nwAnoeIg evoopaTwyv kal iAwv
nayiwv 245,20 0,00
ToKol e10npayBEvTEC 12.613,76 11.114,67
ZUVOAO EKPOMV / EICPOROV aNO ENEVOUTIKEG
3pacTnPIOTNTEG 8.834,30 -17.245,35
XpnHaTodoTikEG SpacTnPIOTNTEG
Eionpageig and ekdoBévra/avalngbévra daveia 400.000,00 0,00
E€opAnoeis daveinv 0,00 0,00
Z0volo e10poav / (ekpo®v) and
XPNHATOBOTIKEG SPACTNPIOTNTEG 400.000,00 0,00
Ka@apn avgnon / (peiwon) ora Tapeiaka
31a0£01pa kail 1I0080vapa Xprosws -629.197,84 950.562,20
Tapeiaka dia@éoipa kal Icoduvapa
€vap&ng Xpnoewg 1.008.762,25 58.200,05
Tapeiaka dia@écipa kai Icoduvapa ARENG
XPRIOEWG 379.564,41 1.008.762,25

O ouVNUUEVEG onueEIwoelG anod 1 €wg 28 anoTeAoUv avanoonacTo HEPOG TwWV OIKOVOMIKMV

KATAoTACEWV



MC EANAZ A.E.E.
ETHZIA KATAZTAZH METABOAQN IAIQN KEDPAAAIQN
MNa ™n xprion nou €éAn&e 31 AskepBpiou 2008

(oc eupw)
MeTOoXIKO ZYNOAO
Ke@aAaio TakTIKO AnoTteAéopara KAGAPHZ
kataBeBAnpévo anoBspaTiko €IG VEO OEZHZ
1 Iavouapiou 2007 1.467.500,00 155.718,26 -702.395,64 920.822,62
AnoTeAéopaTa Xprioews
UETA and popous 0,00 0,00 -359.744,43 -359.744,43
31 AskepBpiou 2007 1.467.500,00 155.718,26 -1.062.140,07 561.078,19
1 Iavouapiou 2008 1.467.500,00 155.718,26 -1.062.140,07 561.078,19
AnoTeAéopaTa Xprioews
UETA and popous 0,00 0,00 -665.417,96 -665.417,96
31 AekepBpiou 2008 1.467.500,00 155.718,26 -1.727.558,03 -104.339,77

O1 ouvnupéveg onpeinoelg anod 1 éwg 28 anoteholv avandonaoTo YEPOC AUTMY TWV ETHCIMV OIKOVOUIKGOV KATAOTACEWY



MC EAAAZ A.E.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2008

1.MEPITPA®H THZ ETAIPEIAZ

H eTaipeia MC EAAAZ ANQNYMOZ EKAOTIKH ETAIPEIA pe To diakpiTikd TiTAo “MC EAAAS AEE” 19pUBNKe TO
£10¢ 1999 (®.E.K. oloTaong 9055/11.11.1999) kai gival eyyeypappévn oTo MnTpwo AvvUpwy ETaipiov Tng
Nopapyxiag ABnvwv pe AP.M.A.E 44343/01/B/99/610.

H Sidpkeia TnG €xel oploBei, cUPPWva Ye TO KATACTATIKO, 0 50 €Tn and Tnv nUEPOUNVia KaTaxwpion Tng
oTo MnTpwo Avwvipwv ETaipeiov (Ewg To 2049). H €dpa Tng ETaipeiag BpiokeTal oTo Afpo ABnvaiwv eni
NG odou MixahakonoUhou 80, dnou ival eykaTeoTnuéva kal Ta Mpageia TnG.

I5puTég TG ETaipeiag iTav n AOA AE katd 99% kai n AOA DIGITAL AE (npwnv AE AOA EMNIKOINQNIES)
katd 1%. H Marie Claire Album S.A., ouppeTéxel otnv ETaipeia and To 1999 petd and eayopd and Tnv AE
AOA kai Tnv AE AOA DIGITAL katd nocooTo 50%.

H eTaipeia ekdidel To pnviaio yuvaikeio nepiodikd noikiAng UAnG «Marie Claire».

ZKonoi

H ékdoon kai gpnopia otnv EANGda Tou pnviaiou nepiodikoU noiking UANG pe Tov TiTAo «MARIE CLAIRE»
Kabwg kai n €kdoaon €Rdopadiainv N unvidinv neplodikwv MoIKIANG UANG, €kdoan kabe €idoug kal Hopeng

BIBAiwV kal ouyypappdTwy, KABWG Kal n NPAKTOPEUON Kal KUKAOGOpIa Twv Napanavw evrunwy.

AIOIKHTIKO ZYMBOYAIO

H alvBeon Tou AloiknTikoU ZUpBOUAioU EXEl wG EENG:
Arnaud de Contades — Mpoedpog A.Z.

21EPYI0G NEING — AVTINPOEdPOC & AlEuBUVWV ZUPBOUNOG
NikoAaog AvaoTaoonoulog — MéAoG A.Z.

Toipiykakn Apaiia-Mapia — Méhog A.3.
Hembert-Wermus Laurence — Mé\og A.Z.

Brisson Humbert — Méhog A.3.

2. BAZH NPOETOIMAZIAZ TQN OIKONOMIKQN KATAZTAZEQN

(a) Baon ouvraing Tov OIkovopIK®V KataoTaoewv: O CUVNUPEVEC ETHOIEG OIKOVOUIKEG KATAOTACEIG
NG ETaipeiac éxouv ouvTayBei oupewva pe Ta Aiebvry NMpoTuna Xpnuatoolikovouikng MAnpo@dpnong (ANXM)
onw¢ €xouv UIoBeTNBel and Tnv Eupwnaikn Evwaon. O1 ETrole OikovopikéG KaTaoTaoeic €xouv ouvTayBei
oUJ@wva e TNV apxn Tou I0TOpIKOU KOOTOUG. ‘Onw¢ nepaTépw NeEPIYPAPETal OTn ONnueiwon 2y, ol
OUVNUPEVEG ETNOIEC OIKOVOUIKEG KATAOTACEIC £x0ouv ouvTaxBei yia npwtn @opd oUugwva pe Ta AMNXM,
€@apuolovTag To AMXN 1 «MpwTn Epappoyn Twv AleBvawv MpoTunwv XpnuaToolkovouikng MAnpopopnone» e
nuepopnvia werapaong Tn 1" Iavouapiou 2004.



MC EAAAZ A.E.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZEQZz NOY EAH=E ZTIZz 31 AEKEMBPIOY 2008
(B) KaraoTaTikég OikovopikéG Kataoraoeig : Méxpl Tnv 31" Aekepppiou 2004, n MC EAAAS ALE.E.
TnpouUoe Ta AoyioTikd TNG BIBAIa kal OToIxeia KAl CUVETAOOE TIC OIKOVOMIKEG TNG KATAOTACEIG GUMPWVA HE TIG
dlatageic Tou K.N.2190/1920 kai Tnv loxUouoa @OPOAOYIKR) VOMOBesia («KkaTAoTATIKEC OIKOVOMIKEC
KaTaoTaoeig»). Apxng yevopevng Tnv 1" Iavouapiou 2005, MC EAANAZ A.E.E. Tnpei Ta AoyioTika Tng BiBAia kai
OUVTAOOEl TIC OIKOVOUIKEG TNG KATAOTACEIC oUM@wva He TIG diaTageic Twv AMNXM, AapBavovtac unown TIG
dlaTAgEIC TNG 10XU0oUCAG (OPOAOYIKNG VOMOBETiag €pooov Kal Onou auTto anaiteital. O KATaoTaTikog
IooAoyiouog Tng 1™ Iavouapiou 2004 NPoCcaAPUOCTNKE KAl AVALOPPWONKE HETW OUYKEKPIMEVWY EEW-AOYIOTIKGOV

£YYPAP®Y NPOCAPHOYNG WOTE va UBuypauIoTolV WE TIC SlaTageic Twv AMNXM.

(y) NpoTn Xpnon epappoyng Twv A.M.X.M.: ZUppwva pe Tnv Eupwnaikry NopoBeoia 1606/2002 kai
Bacel Tou Nopou 3229/04 (6nwg Tporonoindnke and To Nopo 3301/04) o1 eAANVIKEC eTaipeiec mou eival
€10NYHEVEG O onolodnnoTe XpnuaTioTrpio AV (e0wTepIkoU 1 eEwTEPIKOU) Kal 0l BUYATPIKEG TWV EICNYHEVWV
auUTOV ETAIPEIQV, UMOXPEOUVTAl VA ETOINATOUV TIG BEOUIKEC OIKOVOMIKEG TOUG KATAGTACEIC Yia TIG XPNOEIG Nou
Ekivolv and tTnv 1 Iavouapiou 2005 kai evrelBev, oUPPWva Pe Ta AMXM. Bdosl Tou AMXM 1 kai Tng
npoavagepbeioag eMnVIKnG vopoBeoiag, of avwTépw ETAIPEIE €ival UMOXPEWWUEVEG va MNAPOUCIACOUV

OUYKPITIKEG OIKOVOHIKEG KATAOTACEIG oUPQwva e Ta AMXI, TouldyioTov yia pia xprion (31 AekepBpiou 2004).

H Etaipeia epdppooe 1o AMNXM 1 «MpwTn EQappoyr Twv ANXM» 6TV NPOETOILACIA TWV GUVNHKEVWY ETHOIWV

OIKOVOUIKGV KaTaoTaoewv. Baoel Twv avTioToixwyv diatagewv Tou ANXM 1:

(i) To oUvVOAO TWV CWPEUPEVWY avaAOYIOTIKOV {NUIGV / KEPDWV TWV OXETIKWV e TNV NpoBAswn anolnuiwong
npoowrnikoU Adyw €£6d0u ouvTa&loddTnonG, avayvwpiobnkav Karta Tnv nuepopnvia petapaong ota AMXM, eva
yIa TIG avaloyioTiKeG {npieg / kEPdN nou npoékuyav kata To 2004 kai evrelBev Xpnoidonoinenke n PEBodog
Tou nepiBwpiou («corridor approach»). H €Eaipean auTtn Xpnoidonoinenke yia OAa Ta OXETIKA npoypdpuata

Mou unnpxav katd Tnv nUepounvia Yerapaong.

(ii) ExTipnoe Ta yAneda kal Ta KTipia KaTa Tnv nuepopnvia perapaonc ota ANXN (1 Iavouapiou 2004) ot
€UNoyec afiec kal xpnolhonoinoe TIC €UAOYEC afiEC AUTEC WG TEKUAPTO KOOTOG KATA TN OUYKEKPIHEVN

nUepounvia.

O1 ekTIROEIG TNG ETaipeiag pe Baon Ta AMXIM katd Tnv nuepopnvia petdBaong ota ANXM rATav o€ oUvENela We
TIC EKTIMACEIC NMOU €yivav yia Tnv idla nuepopnvia Pe Bdon Ta nponyoUueva EAM (WeTd and TIC OMOIEC
avapopPWOEIC yia TNV angikovion diapopwv OTIG AOYIOTIKEC ApXEG), EKTOG av UMNAPXav oageic evOEIEeIC OTI

AUTEG Ol EKTIUACEIC NTav AavOaopEVEC,

(3) Néa NpoTuna kai Aigpunveieg: To SupBouMio AigBvav AoyioTikov MpoTUnwy, kabwg kai n Enrponn
Algpunveiav, €xouv Ndn ekdWOEl WiId Oelpd VEWV AOYIOTIK®Y MPOTUN®WV Kal SIEPUNVEIDV TWV OMOIWwv N
£(pApUoyYN £ival UNOXPEWTIKN YIa TIG AOYIOTIKEG MEPIOdOUC Mou apxifouv anod Tnv 1 Iavouapiou 2008 kai

evTeUBey. Ta NpOTUNA AUTA Kai o1 SIEpUNVEIEG dev eNNPeAlOUV TIC OIKOVOUIKEG KATAOTACEIC TNG ETAIPEIAC.
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MC EAAAZ A.E.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2008

(€) AVapoppwOEIG KOVOUAIKV

Aev unnp&av avapopPpmoelg KovouAiwv nou agopoloav aTnyv nepiodo 1.1.2007 £wg 31.12.2007.

(oT) 'Eykpion Twv Oikovopikav KataoTtaoewv: O €TN0IEC OIKOVOUIKEG KATAOTACEIG TNG 31 AekepBpiou

2008 £xouv eykpiBei ano To A.Z. Tng MC EAAAS AEE Tnv 26 ®eBpouapiou 2009 kal TeAoUv uno Tnv

éykpion TnG ETnoiag TakTikng FevIKnG ZUVEAEUONG TWV METOXWV.

(€) Xpnion ExTigioewv: H oUVTagn Twv OIKOVOUIKWY KATAOTACEWwY oUN®wva pe Ta AMXM anairei n dloiknon

va npofaivel oTn JIEVEPYEI EKTIUNCEWV KAl UNOBECEWV NOU €NNnPealouv Ta Nood TwV OTOIXEIwWV Tou
evepynTikoU Kal naénTikoU, Tn yvwaoTonoinon evOEXOUEVWV andiTOswy Kal UMOXPEWOEWY KATd Thv
NUEPOUNVIa TWV OIKOVOUIKOV KATAOTACEWV KaBwe Kal Ta mood Twv £00dwv Kal €€00wv kaTta Thnv

dlApKela TNG XPNOEWS. Ta NpaypaTika anoTeAéouaTa evOEXETal va SIapEPOUV anod AUTEG TIG EKTIUNOEIG.

3. NEPIAHWH ZHMANTIKQN AOIIZTIKQN APXQN

O1 KUPIEG AOYIOTIKEG ApXEG NMOU UIOBETNONKAV KATd TV MPOETOINACIA TWV CUVNHHEVWV ETACIWV OIKOVOUIKMV

KATAoTACEWV €ival 0l aKOAOUBEG:

(a)

(B)

MeTaTtponn Zévwv Nopiopatwv: To vOpiopa AsiToupyiag kal  napouciaong Tng Etaipeiag eivar To
€UPW. ZUVOAAQYEG MOu agopolv GA\a vopiopaTa METaTpEMovTal O €UPW  XPNOIMOMOIWVTAG TIG
ouvaAAaypaTIKEG I00TIMIEG 01 OMOIEG ioxuav KaTa Tnv nuepodnvia Tng cuvalhaync. Or anairiosig Kai
UMNOXPEWOEIC O E&VO VOMIONA KATA TNV nUepopnvia oUVTAENG TWV OIKOVOUIKWV KATAOTACEWV
npooapudlovTal WOTE va avtavakAouv TIC OUVAAAYHATIKEG I00TIMIEG TNG NUEPAC oUVTAENG Twv
OIKOVOMIK®V ~KaTaoTdoswv. Képdn 1N {nuie¢ nou npokUNTOUV and TIC MPOCAPHOYEG TwWV
ouvaAhaypaTikwv I00TIHIWY, nepIAapBavovtal ata kepdn / ({npieg) and cuvaAAaypaTikég SIapopES OTIG

OUVNUEVEG ETAOIEC KATAOTACEIG ANOTEAEOHATWY XPHOEWG,.

Evoopateg AkivnTonoinoelg: H Etaipeia dev éxel 1010kTnTa ynneda kal kTipia. Ta ynxaviuara, Ta
METAPOPIKA PETa kaBwG kal Ta EMNAA Kal 0 AoInog eE0NAICOC anoTIPWVTAl OTO KOGTOG KTHOEWG HEIOV TIG
OWPEUPEVEG ANOOBECEIC Kal TIC TUXOV MPOBAEWEIC amopesiwong TnG agiag Touc. O ENIOKEUEC Kal
OUVTNPNOEIC O KTipIa TPITWV kataxwpoUvTal oTa £€€0da TNnG Xpriong katd Tnv onoia npayuaronoioUvTal.
SNUAVTIKEC BeATIOOEIC KepaAaionoioUvTal OTO KOOTOC TWV avTioTOIXWV Nayiwv €QOCOV  AQUTEG
npooau&avouv TNV W@EAIUN {wr), au&avouv Tnv IKavoTnTa napaywyng n BeEATIOVOUV Tnv anodoTikoTnTa
TV avTioTolKwv nayiwv. Ta oToIXEIa Twv EVOMUATWY aKIvnTomnoInoswy diaypd@ovTal KaTa Tnv NmAnNon n
TNV anooupar Toug i oTav Oev avapévovTal NEPAITEPW OIKOVOUIKA OPEAN and Trn ouvexi{OPEVN Xpron
TouG. Ta kéPdn ) ol {NMIEG nou npokunTouv and Tnv dlaypadr] evog nayiou nepihapBavovTal oTa

anoTeAéOPATA TNG XProNG KaTa Tnv onoia diaypd@eTal To v Adyw nayio.

(y) AnooBéoeig: O1 anooBEoeic Twv nayiwv aToixeimv Aoyifovtal Ye Tnv PéBodo Tng oTabepnc andoBeong

Bacsl TNG eKTIHWUEVNS WQPENUNG (WAC Twv nayiwv. H ekTigopevn diapkeld w@ENPNG wng kaTta

KaTnyopia nayiwv éxel we &g :
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MC EAAAZ A.E.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2008

Eidog Nayiou ExTIp®HEVN Aldpkeia QPEAIING ZoNAG
MeTa@opika péoa 6 €mn.
‘EminAa kai Aoinog e5onAIopog 3 fws 5 em.

(3) ‘Evroka Adaveia: 'O\a Ta daveia kataxwpouvTal apxXika OTo KOOToC, mou eival n elAoyn agia Tng

(e)

AneBeioag avTinapoxng peiov Tic dandaveg €kdoong nou oxeTi(ovTtal Ye To ddvelo. MeTd Tnv apxikn
KaTaxwpnon, Ta évroka ddavela anoTigoUvTal oTo avanooBeaTo KOGTOG XPNOILoNoIMVTac Tn HEBodo Tou
npayuaTikoU enitokiou. To avanooBeoTo KOGTOG unohoyileTal agol An@Bolv unown dandaveg €kdoang
Kal n dlapopda PETAEU Tou apxikoU nooou Kal Tou noooU AREEwe. KEpdn kal {nUIEC kaTaxwpouvTal oTo
KaBapo KEPDOC N {nMIa OTav Ol UNOXPEWOEIC dlaypd@ovTal 1 anopeinvovTal kal Héow Tng diadikaaiag

anooBeonc.

‘AUAa Neplouciaka ZToixeia: AUAa neplouciakd oToixeia nou anokToUvTal EEXwPIOTA anod Tnv
enixeipnon kataxwpoUvTal oTo KOOTOG KTHONG TouG. AUAa Mmepiouciakd OToIXEIa Mou anokToUVTdl WG
MEPOG MIaG evonoinong eniXEIpAOEwY kaTaxwpoUvTal EEXwPIoTa anod Tnv unepaia av n npayuaTikn Toug
afia unopei va anomiun®si afidmioTa kata TNV apyikn kartaxopnon. Aandveg avanTUEEwG, nou
npayuaronoloUvTal HETA TN GACN TNG €PEUvVAC, kaTaxwpoUvTal oTa alAa NepIouciaka aToIxEia oTav, Kal
MOvo 6Tav, NAnpoUVTal CWPEUTIKA OAEG Ol NpolnoBecelg nou kabopilovTal anod To AAM 38.

O1 dandveg €peuvac, EKKIVAOEWG MIAG EKPETAAEUOEWG, eKNAIOEUOEWE, dIAPNUICEWS Kal NpPowenang,
d0anaveg €naveykataoTdcewg 1 avadiopydvwon MEPOUC 1 TOU GOUVOAOU Wiag  emixeipnang,
KaTaxwpouvTal we £€oda dTav npayuaronolouvTal.

MeTa TNV apxIkr kaTaxwpnaon, Ta alAa nepiouciakda aTolxeia aneikovifovTal OTo KOOTOG KTHOEWG HEioV
TIC OWPEUMEVEG AMNOOPECEIG Kal TIC OWPEUMEVEG Inuieq anopeinoswc. O anooBEoeic Twv AUAwv
NEPIOUCIAKWY OTOIXEIWV unoloyilovral Je Baon Tnv kat’ exTipnon w@éNun {wn Toug n onoia Oev
unepBaivel Ta €ikoal xpovia. Ta eowTePIKA dnpIoUpyoUEva aiAa nepiouciakd oToixeia anooBEvovTal o

dldpkeia 5 €Twv.

(oT) Anopcinon Nayiwv ZToixeimv. H avaktioiun a&ia evog nayiou r; GAAOU MEPIOUCIAKOU OTOIXEIOU

ekTIUATAl OMOTE UNApyel €vOeiEn OTI €va NEPIOUCIAKO OTOIXEID HNopel va €xel anopeiwBei kal
avayvwpitetal {nuia anopsiwong 6Tav n AoyioTikr a&ia Tou nepiouciakoU oToixeiou unepPaivel To
avakTAOIPo Nodo Tou. Q¢ avakThoido nocd avayvwpileTal To peyaAiTepo PeTAEU TnG kabapng agiag
NWANONG Kal TG a&iag XprioEwg Tou NePIOUTIakoU aTolxeiou. Kabapr) TIUr NWARCEwS ival To Nogd nou
unopei va AneBei anod Tnv nwAnon evog nepiouciakol OTOIXEIOU OE WIa QVTIKEIMEVIKR guvaAAayn HETAEU
HEPWV Mou yvwpilouv Kkal €nmiBupolv T cuvaAhayr, META TNV agaipeon kaBe apeonc danavng
dlaBgoswe. Afia xprioswg ival n napoloa afia TWV EKTIMOPEVWYV HEANOVTIKOV TAMIOKOV POWV MOU
avapévovTal va npokUWouV anod Tn CUVEXH XPron VoG NEPIOUCIAKOU OToIXEioU kal and Tn diabecr) Tou

KaTa To TEAOG TNG WPENNG {wnG Tou.
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MC EAAAZ A.E.E.
ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZ NOY EAHZE 2TIZ 31 AEKEMBPIOY 2008

(Q)Tapeiaka diabéoipa kal 1003Uvapa NPog autd: AnotedoUvTal anod HETPNTA Kal Bpaxunpobeopeg

KATabEoelC,

(n) Aoyapiacpoi AnarTRoewv: Oi Aoyapiacuoi anaitnoswv epgavifovral oTnv OvouacTIKr Toug agia,

METG anod npoPAEYeIg yia Wn elonpakTéa undAloina. O unoAoyIopog via eMOPAAEic anaiThoeig yiveral

otav dev eival nA€ov niBavr n gionpa&n HEPOUG fj OAOKANPOU TOU OPEINOUEVOU MogoU.

(0) AnoOspara: Ta anoB<yaTta anoTigouvTal oTn XapnAoTepn afia PeTa&l KOOTOUC KTHOEWC Kal kadaprg

PEUCTONOINCIUNG agiac. To KOOTOG KTAOEWG TWV anoBeudTwmv npoodIopileTal Pe TN HEBOBO “MPWTNG
gloaywyng npwTn e€aywync” (FIFO).

To KOOTOG KTHOEWC TwV anoBePaTwy nepIAayBaver:

Tig dandaveg ayopdac Twv UNK®V Kal unnpecimv dnAadn Thv TIUNA ayopdg, TOUG €10aywyIKOUG daououg Kal
AA\OUG [N €NIOTPENTEOUG POPOUC, KABWE Kal WETAPopIka, £€60da napadoong kai alha £€oda, dueoa
EMIPPINTEQ OTNV Ayopd UNIKGV.

To KOOTOG JETATPONNG NoU anoTeAeiTal anod TiG dandaveg nou oXeTi(ovTal AUeda Npog TIG NAPayOHEVES
povadeg, dnAadr) Ta APECA €pyaATIKA, KAl WA CUCTNMATIKN KATAVOUN Twv oTaBep®v Kal PETABANT®V
YEVIK®V €E00WV Napaywyns, Nou npayparonoloUvTal katd Tn HETATPONN TwV UAWY OF £TOIlA.

AMNeEG danaveg nou npayuaronoindnkav yia va @Bdcouv Ta anobeparta otnv napouca BEon kal

KaTaoraon.

H kaBapn peuaTonoinoiun a&ia givar n unohoyifOPeVN TIPN NOANCNG KAaTa Trn GuvnOn nopeia £pyaciv
NG enIXeipnong, MeiwPEvn PE TO unoAoyi{OUeEVO KOOTOC MOU €ival avaykaio yia va npayparonoindei n

nwAnan.

MpoBAéweic yia KivdlUvoug ka1 'EE0da, EvOeXOHEVEG YNOXPEWOEeIG kal EvOeXOPEVEG
AnaitRoeig: O npoBAéweic avayvwpifovral otav n ETaipeia £xel eveoT®woa VOMIKN 1| TEKHAPTN
UNoxXpEwOoN WG anoTEAECUA MPOYEVESTEPWV YEYOVOTWV, €ival mbavr n ekkadapion TnG MECW €KPONC
nopwv Kal pia agomoTn eKTinon TnG Unoxpéwong Mnopei va npayuartonoinBei. Or npoBAEWEIC
enaveEetalovTal O KABe nuepopnvia IooAoyIopoU kai npooapupolovTal £T01 WOTE va anekovilouv Tn
napoloa a&ia Tou €E600U MOU AVAMEVETAI va XPEIAOTEl yia TNV TAKTOMOINGN TNnG UMOXPEWONG. Av n
€nidpacn TNG XPOVIKAG a&iag Tou XpnuaTog gival onuavTikr, ol NpoBAEWeIG unoloyiovTal NPoegopAavVTag
TIG QVAUEVOUEVEG EAOVTIKEG TAUEIOKEG POEG [IE EVAV OUVTEAEDTH NPO POPWV O OMOIOG AVTIKATONTPILE! TIG
TPEXOUOEG EKTIMNOEIG TNG ayopdc yia TNV XPOVIKN a&ia Tou XprjUaToc, kal Onou KpiveTal anapaitnTo, Toug
KIVOUVOUG MOU OXETICOVTAl OUYKEKPIMEVA ME TNV UMNoXpéwon. Oi evOEXOMEVEG UMOXPEWOEIG Oev
avayvwpiovTal oTIG OIKOVOUIKEG KATaoTACEIC AAd yVwaTonolouvTal, EKTOC €av N mBavoTnTa HIAG EKPONG
nOPwWV Nou NePIAAPBAVOUV OIKOVOUIKG OQEAN €ival eAaxIoTn. Evdexopeveg anarmoeig dev avayvmpiovTal

OTIC OIKOVOMIKEG KATAOTACEIG AAA yvwaTonoloUvTal OTav Hid 00N OIKOVOUIKWV WPEAEIQV gival mavr.
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MC EAAAZ A.E.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZEQZz NOY EAH=E ZTIZz 31 AEKEMBPIOY 2008

(1a) MpoBAtweig yia Anolnpiwon MpoownikoU Aoyw Zuvrta&lodoTnong: O UNOXPEWOEIC Yia
anolnuinon ouvTta&liodoTnang unoAoyilovral oTn NPOsEoPANUEVN a&ia TwV PEANOVTIKOV NApOXWV Mou
£XOUV OUOOWPEUBEl KaTta Tn ANEn Tou €Touc, Pe BAcn Tnv avayvapion JIKAIMPATOC MApoXWV TwV
epyalopévawv Katd Tnv JIGpKEId TNG avAUEVOHEVNG €pyaciakng Cwnc O avwTéPw UMOXPEWOEIG
unoAoyidovTal pe BAon TIG OIKOVOUIKEG Kal avaAOYIOTIKEG NapadoxEG nou avaAuovTal oTn Znueiwon 22 kal
KaBopilovTal XpNOILOMOINVTAE TNV avaAloyioTIK HEBOSO amoTiUnonG TwV EKTIMWUEVWY HOVAdWV
unoxpéwong (Projected Unit Method). Ta «kaBapd kO0Tn OUVTAEIOdOTNONG TNG  XPNOEWS
oupnepiAapBavovtal oto kOoToG MIoBodooiag oTnv €mOUvVANTOMEVN KATACTAON AMNOTEAECUATWV Kal
anoTeAoUvTal and Tn napoloa agia Twv Napoxwv nou €yivav deBOUAEUPEVEC KaTa Tn JIAPKEId TOU £TOUG,
TOUC TOKOUG €Mi TNC UNOXPEWONG NAPOXMY, TO KOOTOG NMPOYEVECSTEPNG UNNPECIAC, T avaAoyIoTIKa KEPDN i
{nuieg kai onola AMa npooBeta ouvtaglodoTIKa KOOTN. To KOOTOG MPOYEVECTEPNG UMNPECIaq
avayvwpiletal og otabepry Baon navw oTn pEOn NeEPIodo £wC OTOU Ta OPEAN TOU MNPOYPAMKATOG
KaToxupwBoUv. Ta pn avayvwpiouéva avaloyioTikd kEpdn kal {nuieg, avayvwpifovTtal Kata Tn HEon
unoAeInopevn nepiodo NApOXNG UMNNPECIOV TWV EVEPYWV UMAANAWV Kal cupnepIAapBavovTal we PEPOG
Tou kaBapoU KOOTOUC GUVTAEINdOTNONG KABE £TOUG €av, KATA TNV €vapén TN Xproews unepPaivouv To
10% TNC MEMOVTIKAG EKTIHMUEVNG UMOXPEWONG Yyia napoXeéG. Ol  UNOXPEWOEIG YIa  MAPOXES
ouvTagiodoTnong dev XpnuarodoTouvTal.

(1B) KpaTika Ac@aAioTika Mpoypdppara: To npoownikd Tng ETaipeiag kaAUnTeTal ocuvTaglodoTika Kal
IATPOPAPHAKEUTIKA anod Ta Tapeia TUnou kuping and To TAIZYT kai and Tov KUPIO KPATIKO ao@alIoTIKO
@opéa To IKA. KaBe epyalOuevog gival UNOXPEWHEVOG VA GUVEIOPEPE! WEPOG TO Wnvidiou HIgBoU Tou
OTO Tapeio, evw £10IKA yIa TOug aopaNiopévoug aTo IKA, TURa TNG GUVONIKAG £1I0¢opag KaAUNTETal and
Toug £pyoddTeC. KaTtd Tnv ouvTta&lodoTnon To ouvTaglodoTIKO Tapeio sival unelBuvo yia TNV KaTaBoAn
TwV GUVTAEI0d0TIKWV NAPOXWV OTOUG £pyalopévouc kal katd cuveneia n ETaipeia dev €xel kapia VOUIKN
I TEKUAIPOPEVN UNOXPEWAN Yia KaTaBoAn Napoxwv oUVTAEEwS Kal 1IaTPOPAPHAKEUTIKNAG NEPIBaAyNg aTo

NpPOoWMIKO TNG.

(1y) Avayvapion Ecodwv: Ta £€00da anod NwARCEIG NpoidvTwv 1 and napoxrn unnpeciov Aoyilovral atnv
Xprion nou agopoUv Woévov oTav niBavoAoyeital OTI Ta OIKOVOMIKA OQEAN Mou cuvdéovtal MHE TN
ouvahhayny Ba siopeuoouv aTnv enixeipnon. H @uon Twv ayabwv Tng ETaipeiag sivar Té€Tola énou n
peTaBiBaon Twv KIVOUVWV Kal TV WEEAEIQV TNG KUPIOTNTAG, OUMMINTEl PE TNV €kdoon TwV
napacTaTikwv nwAnong. O Tokol Aoyilovtal pe Tn BAon Twv dedOUAEUpEVWY 000wV (AapBavovTag
unown T MPayuparikn anodoon  Tou nepiouciakol oToixeiou). Ta pepiopara Aoyidovrar otav

OpICTIKOMOIEITAl TO dIKaiwpa €ionpagng anod Toug PETOXOUG.

(13) Popog Eicodnuparog (Tpéxwv kai AvaBaAAopevog): O Tpéxwv kal avaBaAAopevog (opog
€100dnpaToc, unoAoyilovTal BACEl TWV OXETIKMY KOVOUAIWY TWV OIKOVOUIKOV KATACTACEWV, CUUQ®WVA
HE TOUG opohoyikoUg VOHOUG nou IoxUouv aTnv EAAGSA. O Tpéxwv pOpog €I00dNUaTog apopd, popo
eni Twv QopoAoynTéwv KepdwV TG ETaipeiag 6nw¢ avapop@wenkav cUP@®vVa We TIC andiThoElG Tou
(PopoAoyikoU VOpOoU, Kal unoAoyileTal Je BAcn Tov IoXUovTa QopoloyIKO GUVTEAEDTH. H avaBaAAopevn
@opoAoyia unohoyileTal xpnoidonolnvtag Tn HEBodo unoxpewoewc (liability method) oe OAec TIg
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MC EAAAZ A.E.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZEQZz NOY EAH=E ZTIZz 31 AEKEMBPIOY 2008
NPOCWPIVEC (POPOAOYIKEC DIAPOPEC KATA TNV NUEPOMNVia Tou 100AoyIoHoU WETAEU TNG (QOPOAOYIKNG
Baong kar TNG AOyIoTIKNAC a&iac Twv MEPIOUCIAK®OV OTOIXEIWV Kal UMOXPEWOEWV. Ol aVAPEVOUEVEG
(POPONOYIKEG EMNTWOEIC and TIGC NPOCWPIVEC (POPONOYIKEG dIaPopEC npoadiopifovTal kal eugavidovral
€iTe WG HENOVTIKEG (avaBaMOUEVEC) POPOAOYIKEG UNOXPEWTEIG, €iTE WG avaBaANOUEVEG POPONOYIKEG
anarriosic. KataxwpoUvtalr avaBarAOPeVEC POPOAOYIKEG ANAITAOEIC YIA TIG HETAPEPOUEVEG (POPOAOYIKEG
{NUIEG KaTa Tnv ékTaon nou miBavoloyeitalr OTI Ba undapyel dIABECIPO POPOAOYNTED KEPDOC £vavTl TOU
ornoiou n ekneoTéa npoowpivly diagopd pnopei va aflonoindei. H AoyioTikn afia Twv avaBaAopevov
(POPOAOYIKQWV anaITNOswV avaBewpeiTal 0 kdBe nuepopnvia 1ocoloyiopol. O1  avaBalopeveg
(POPOAOYIKEG ANAITHOEIC KAl UMOXPEWOTEIG YIa TNV TPEXOUTA Kal TIG NPONYOUKEVEG XPrOEIC anoTIH@VTAI
OTO NOCoO Nou avaueveral va NANPwOel oTIG PopoAoyIKEG apxéC (i va avakTnBesi and auTeg), e TN
XPNON (POPONOYIKWV OUVTEAESTWV (Kal (POPOAOYIKWV VOHPWV) Mou €xouv OeonioTel, ) OUCIACTIKA

BsonioTel, WEXPI TNV NUEPOMNvia Tou IooAoyioUou.

(1) XpnuaTtodoTikéG ka1 AsIToupyikéG MioBwoelg: H Etaipeia Oev £xel ouvayel XpnuaTodoTIKEG
MiIoBwoelc. H ETaipeia €xel ouvawel AEIToUpyIKN HioBwan auTokiviTou, TPIEToUG IdpKelac. MIgBwoelg
onou o ekUICBwTNG dlatnpei OAoUG Toug KIVOUVOUC Kal Ta OQEAN Tng I18IoKTNoiag Tou nayiou
KaTaxwpouvTal WG AEITOUpYIKA HIoBmPaTd. O NANPWHEG TWV ASITOUPYIKOV MICBWUATOV avayvwpidovTal

WG £va €£000 OTNV KATAOTACN ANOTEAEOUATWY O 0TABePN BAcn KaTa Tnv diapkeia TnG HioBwaong.

(1ot) Xpnpatooikovopika MMpoidvra: OI XpnUATOOIKOVOMIKEG QaNAITACEIG Kal UMOXPEWCEIG OTOV
IooOAOYIOMO nepiAapBavouv Ta O1aBéaiya, TIC ANAITACEIG, TIC OUMMETOXEC, TIC PPaxunpdBeopes Kkal
HaKPOMPOBETEG UNOXPEWOEIG. Ol AOYIOTIKEG APXEG avayvwpPIoNG Kal anoTipnong Twv oToIxeiwv avapépovTal
OTIC avTIOTOIXEG AOYIOTIKEG apXEG ol onoie¢ napoucialovral o€ auTr] Tn onueinon. H ETaipeia dev kavel
XPAoON Napaywywv XpnHATOOIKOVOMIKWYV MPOoiovTwv oUTe yia avTioTabupion kivduvou, oUTe vyia
KePOOOKOMIKOUG OKOMOUG. Ta XpnUATOOIKOVOMIKA NpoiovTa napoucialovral wg anaitnoeig, UNOXPEWTEIC N
oToixeia TnG kabapng BEang Badel TNG ouciag kal TOU NEPIEXOUEVOU TWV GXETIKWV CUUPBACGEWV ano TIG OMOIEG
anoppéouv. Tokol, pepiopaTa, kEPdN kal {nuieg nou npokUNTOUV and Ta XPNHATOOIKOVOUIKA MpoidvTa nou

XapakTnpidovTal w¢ anaitnaoeic ) UNOXPEMOEIC, AoyIoTIKonoloUvTal wg €€0da ) €00da avTioToixa.

Ta XpnuUAToOIKOVOUIKA npoidvTa cupwneilovrar oétav n Etaipeia, oUp@wva Pe Tn vopoBesia Exel To
dikaiwpga autd kal npoTiBeTal va Ta oupywneicel os kabapr) Bacn (METAEU TOUG) N va AVAKTAOEl TO
NEPIOUCIAKO GTOIXEIO KAl va GUPWNPIOE! TNV UnoxpEwan TauToxpova.

H diaxeipion Tou XpNHATOOIKOVOUIKOU KIVOUVOU £XEI WG OTOXO VA EAAXIOTOMOINGCEI TIC EVOEXOPEVEC APVNTIKEG

ENINTWOEIG Kal €I0IKOTEPQ:

e EUAoyn AZia: Ta nooda nou gugavifovral GToug GUVNUKEVOUG ETHOIOUG I00AOYIOHOUG yia Ta diaBéaiya,
TIC BpaxunpOBeoUec anaITAOEIG Kal TIC BpaxunpOBECUEC UNOXPEWOEIG, MPOCEYYI(OUV TIC AVTIOTOIXEG
NPAydaTikeG Toug afiec Aoyw Tne BpaxunpoBeapng ANENC Twv XPNHATOOIKOVOUIKWY AUT®OV NPOiOVTWV.

¢ MoTwTikog Kivduvog: H ETaipeia dev €xel ONUAVTIKR GUYKEVTPMON MICTWTIKOU KIVOUVOU £vavTl TwV
OUMBaMopévwY PepaV. H [EYIoTN €kBeon o MIOTWTIKO KivOuvo avTavakAatal and 1o Uyog Tou kdabe

OTOIXEIOU KUKAOMOPOUVTOG EVEPYNTIKOU.
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THZ XPHZEQZz NOY EAH=E ZTIZz 31 AEKEMBPIOY 2008
Kivduvog EmiTtokiou ka1 ZuvaAAaypaTikog Kivduvog: Ta davela Tng Etaipeiag sival o gupw Kal
€XOUV KUMAIVOEVO emiTOkio. H ETaipeia péxpl TNV nuepounvia ouvta&ng Tou Ioohoyiopol Oev
Xpnoidonoinoav napdywya o€ XpnUATOOIKOVOUIKA MPOoiOVTa MPOKEIYEVOU va HEIMOOUV TNV EKBECN TOUG
oTovV KivOuvo METABOANG Twv emimokiwv. H Aloiknon Tng Etaipeiag mioTelsl oTi dev ugioTavTal
onuavTikoi Kivduvoi ano TIC SIAKUPAVOEIG TV ENITOKIWV Kal Tou EEvou cuvaAAaypaToc,.
Kivduvog Ayopdg: H Etaipeia dev £xel guvayel gupBoAaia yia Tnv avTioTadpion kivdUuvou ayopdg, nou
npokUNTEl and Tnv €kBeon TnG o€ JIAKUMAVOEIG TWV TIHWOV TWV NPOTWV UAMYV MOU XPNOIKOoNoIEl oTn

napaywylikn diadikaaia.

(1) Képdn / (Znpieg) ava Metoxn: Ta Baocika kepdn/({nuieg) ava petoxr unoloyidovtal diaip@vTag To

KEPDOC N TN {nuia Nou avaloyei aToug KAaTOXoUG KOIVWV ETOXWV TnG ETalpeiag pe To JETO OTABUIOUEVO
apiBpd Kolvwv HETOXWV O KUkAogopia katd Tn didpkela Tng xpnong. H Etaipeia dev unoloyilel
anopeiwpéva kEPON/(CnMiec) ava petoxr Oedopévou OTI dev €xel EKOWOEI NPOVOMIOUXEG HETOXEC N
duvnTikoUg TITAOUG i dIKAI®KATA NPOAipEdNG ) ayopdg HETOXWV Mou Ba Ynopoucav va PeTaTpanouv os

KOIVEG HETOXEG (Znueiwan 13).

4. KOZTOZ MIZOOAOZIAZ

To kOoTOG MI0B0d00Iag Nou NEPIAAPPAVETAl OTIC GUVNMUEVEG OIKOVOMIKEG KATAOTACEIC AVAAUETAl WG
€8nG :

O EUPM 2008 2007
MigBoi kai nuepopiodia 1.150.273,86 965.292,50
Epyod0TIKEC EI0POPEG 140.630,62 116.328,89
MpdBAewn anolnuiwong NpoownikoU AOyw
ouvTaglodoTnong (Znueiwon 22) 31.486,00 30.458,00
Aoind £€oda npoownikoU 31.578,99 28.230,74
Z0voAo MioBodocoiag 1.353.969,47 1.140.310,13

'E€0da nou evowpaTwlnkav oTo KOGTOG
napaywyne

O péoog OpoC Tou MPOowNIKOU Tng ETaipeiag kaTd Tnv oIKovopikr Xprion 2008 diapoppwénke oe 33

anaoxohoupevoug (xprion 2007 : 28).
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5. ANAAYZH KYKAOY EPTAZIQN

Of EUP®

'Ecoda anod kukhogopia

'Egoda ano diapnuioeig

ZUvoAo £003WV EKSOTIKIG dpaoTnPIOTNTAG
'Ecoda and nwAnoeIg unonpoiovTwy

'Ecoda and napoxn unnpeciov

ZUvoAo KUKAOU Epyaciov

6. AOINA AEITOYPI'IKA EZOAA

O%f EUP®

'Ecoda anod napoyn unnpeciov

KEpdn anod nwAnon nayiov

'Ecoda ano eionpa&n enio@alov NeEAaTomV
SuvaAAayHaTIkEG SIaPopEG

Noind

Zuvolo

7. ANOZBEZEIZ

2008
2.241.116,77
4.807.361,75

7.048.478,52
8.899,76
76.025,34

2007
1.827.393,79
4.993.435,90

6.820.829,69
9.294,99
0,00

7.133.403,62

6.830.124,68

2008 2007
5.321,37 27.359,29
129,36 52,00
7.607,00 15.562,44
2.351,36 1.931,10
538,68 3.211,46
15.947,77 48.116,29

O1 anooBéoeig nou AoyioBnkav OTIC CUVNHMEVEG OIKOVOUIKEG KATAOTACEIG avaAlovTal WG ENG:

OE EUP®
AnooBECEIC EVORUATWV
akivnTonoinoswv (onueiwon 14)

AnooBEoEIC aoWUaTwV
akivnronoinoswv (onueinon 15)

AnooBEaelg nou Xpewbnkav oTo
KOOTOG Napaywyng

AnooBEoeIg Nou Xpewdbnkav aTa
€€0da SloIKNTIKNAG AsIToupyiag
AnooBEoeIg Nou Xpewdnkav aTa
¢€0da d1abeang
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8. KOZTOZ NQAHOENTQN

Of EUP®

Avawoeig A’ UNQV — KOOTOG EUMOPEUHATOV

MigBodoaia

AUOIBEG TpITWV

Mapoxéc TpiTwv

Evoikia

®opol

Aoina

K0oT0oG NWANOGEVTWVY NPO AnooBECEMV

EVOWATWEVEG ANOOBETEIC

K0oToG NWANOGEVTWVY HETA and anooPECEIG

9. EZEOAA AIOIKHTIKHZ AEITOYPIIAZ

Ta £Eoda JIoKNTIKNG AsiToupyiac nou eugavifovral OTIC GUVNUUEVEG OIKOVOUIKEC KATAOTACEIG

avaAlovTal

WG €ENAG:

OE EUPR)

MioBodoaia

ApoiBéc Tpitwv

Evoikia

Mapoxég TpiTwv

dopol

Aanaveg Ta&idiwv

Aoina

'E€0da J10IKNTIKAG AsITOUPYIAG npo
anooBEcewv

EVOWUATWUEVEG ANOOBETEIC

'E€0da J10IKNTIKAG AEITOUPYIaG HeTa
ano anooBEoeig

2008
901.223,84
1.153.151,56
2.245.226,18

2007
879.089,36
1.010.338,51
2.012.710,66

44.695,34 38.931,51
8.483,95 15.315,74

15,00 15,00
551.659,93 561.128,57
4.904.455,80 4.517.529,35
9.854,77 10.616,13

4.914.310,57

4.528.145,48

2008 2007
0,00 698,00
357.955,84 350.816,98
52.842,41 53.516,05
16.959,04 15.018,38
5.678,79 5.005,32
0,00 10.203,81
28.448,12 32.281,91
461.884,20 467.540,45
0,00 2,32
461.884,20 467.542,77
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10. EEOAA AEITOYPIIAZ ATIAOGEZHZ

Ta €€oda Asiroupyiag d1aBeong nou epgavifovTal oTIC CUVNUMUEVEG OIKOVOUIKEC KATAOTACEIG avaAluovTal WG

NG
Of EUPQ
MioBodooia
MpopnBeleg
ApoiBég Tpitwv
Mapoxég TpiTwv
Alaerjpion
MeTagopEg
EI0IkéC Aanaveg
Aoind
'E§oda AsiToupyiag 51G6gong npo

anooBEcewv

EVOWaTWUEVEG ANOOPETEIG
'E€0da AsiToupyiag d1a0eong peTa and
anooBEoeIg

2008

200.817,91
1.012.443,92
452.911,05
41.308,62
409.301,70
30.323,80
63.813,07
75.259,94

2007
129.273,62
929.345,66
566.907,41

38.808,34
384.296,67

24.658,26

64.016,64
157.157,73

2.286.180,01

2.294.464,33

121,00

0,00

2.286.301,01

2.294.464,33

11. KAGAPA XPHMATOOIKONOMIKA AMNMOTEAEZMATA

Ta kaBapd xpnHaToolkovopika £€00da/(€60da) nou eugaviovTtal OTIC CUVNUMPEVEG OIKOVOUIKEG KATAOTATEIG

avalUovTal wg ENG:

OE EUP®
Xpnparooikovopikd ‘Ecoda

ToKoI repos €lonpaxBevTeC

AoINoi NIGTWTIKOI TOKOI

AoINa XpnHaToolKovopika €ooda

ZUVOAO XPNHATOOIKOVOUIK®DV ECO3WV

Xpnparooikovopikd ‘EE0da

Tokol BpaxunpoBeopwy daveinv

AoInG XpnHaTooIKoVouIKa £€0da

ZUVOAO XPNHATOOIKOVOHIKGV EEG30V

KaBapa XpnHaTooIKOVOUIKG
AnoteAéoparta

2008 2007
11.169,08 8.773,24
798,97 1.154,43
645,71 1.187,00
12.613,76 11.114,67
6.336,78 0,00
121.161,29 968,49
127.498,07 968,49
-114.884,31 10.146,18
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12. ®OPOZ EIZOAHMATOZ

H dandvn yia 1o @dpo €1000AKUATOC TwV XpRoswv nou é\ngav oTic 31 AskeuBpiou 2008 kai 2007

avahUeTal wg €&ng:

o€ EUp® 2008 2007
TpExwV POPOG EI00DAKATOC XPNONG 0,00 0,00
AvaBaAAopevog pOpog 10031 HaToC -24.475,00 65.771,00
®opol PopoloyIKoU EAEYXOU

NMPONYOUHEVWV XPHOEWY -12.914,26 -23.750,00
ZUvoAOo (POPOU EICOBAHATOG -37.389,26 42.021,00

lNa TIg Xpnoeig 2007 kai 2008 n ETaipeia dev @opoloynBnke Kuping AOyw Twv {NUIOYOVWY anoTEAEOUATWV
NG XPHOEWG.

AvaBaAAOpEVOG POPOG EICOBNHATOG
O avaBaAdpevog popog onwg napouaialetal atoug Ioodoyiopolc Tng 31 AckepBpiou 2008 kal 2007 Kabwg

Kal OTa anoTeEAEOPATA TwV XPRoewV Nou €Angav oTig 31 AekepBpiou 2008 kai 2007 avaAUeTal w¢ €ENG:

KATAZTAZH
IZOAOlIzMOZ ANOTEAEZMATQN

OE EUP® 2008 2007 2008 2007

MikTEG avaBaAAOpEVEG
(POPOAOYIKEG UNOXPEWOCEIG 321,00 226,00 226,00 -111,00

AvaBaAAOHEVEG POPOAOYIKEG

anaiTroeig

Mpoaoapuoyn npopAewng yia

anolnuinan npoownikou 26.816,00 33.096,00 -6.280,00 2.292,00
Mpoaappoyn NPORAEWNC EMNIOPAA®V

anaImioewv 26.086,00 45.130,00 -19.044,00 7.440,00
Mpooappoyn npopAewng ana&iwong

anoBepaTwv 0,00 0,00 0,00 0,00

®opoAoyIKa EKNETTEEG JNMIEG 57.094,00 56.150,00 945,00 56.150,00

MikTéG avaBaAAOpeveg
(POPOAOYIKEG ANAITAOEIG 109.996,00 134.376,00

KaBapég avaBaAAOpeveg
(POPOAOYIKEG anaITAOEIG 109.675,00 134.150,00

Ka®apig avaBalAopeveg
(POPOAOYIKEG UNOXPERTEIG 0,00 0,00

AvaBaAAGHEVOG POPOG OTA
anoteAéopaTa Xproewg -24.475,00 65.771,00
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13. KEPAH / (ZHMIEZ) ANA METOXH

Ta Baoika képdn/(Inuiec) ava petoxn unoAoyilovTal diaip®vTac To képdoc N Tn {nuia nou avahoyei
OTOUG KATOXOUC KOIVWV WETOXWV TNC ETaipeiac Pe To YECO OTABUIOUEVO apIBUO KOIVMV HETOXWV OF
KukAogopia katda Tn SidpKeia TG XpnongG.

lMa Tov okonod Tou unoAoyiopoU TwV Badikwv Kepdwv / (nHimv) Aeenkav unoyn:

i) Ta képdn 1 {nuiec nou avahoyolUv OTOUG PETOXOUC TNG ETaipeiac. SnueiwveTal 0TI n ETaipeia dev &xel
£kOMOEI NPOVOUIOUXEG HETOXEG, SUVNTIKOUG TITAOUG 1 SIKAIOKATA YETATPEWIUA OE JETOXEG.

Ta anoTteAéopata TngG ETaipeiag dev £xouv unooTel KapWia NEpAITEPW avanpocappoyn.

ii) O péoog OTABUIOUEVOG apIBUOG KOIVWV HETOXWV O KUKAOQOpia katd Tn SIApKeld TNnG XPHOEwS
OnAadn o apIBHOG TWV KOIVWV PETOXWV Nou BpiokovTal o KUKAo@opia KaTa Tnv &vapen Twv XpHoswv
(1 Iavouapiou 2008 kai 2007 avTioTolxa) NPOCAPHOCHEVOG HE TOV APIBPO TWV KOIVMV PETOXWV MOU
€kd0Bnkav katd Tn dldpkeld Toug, noAAanAacialOHevog He OUVTEAEDTH) OTABMIOHEVOU XPOVOU
Kukhogopiac. O OUVTEAEOTNC auTog eival 0 apIBPOC TWV NPEPWV MOU Ol OUYKEKPIMEVEG HETOXEG
BpiokovTal o€ KUKAOQOPIA, OE OXECN HE TO CUVOAIKO apIBUO TwV NUEPWV TNG XPHOEWG.

Kata Tn Oidpkeia TnG xpnoews 2008 n ETaipeia dev npoéPn o€ auénan Tou HETOXIKOU KePaAaiou,
(Znpeiwon 20).

SUNQWVA KE Ta aVWTEPW Ta Bacika kEPdN / ({nuiec) ava petoxn yia Tnv ETaipeia £xouv we KaTwTEP®:

nooda o€ EUP(;) 2008 2007
KaO@apn {npia nou avaloyei 0Toug HETOXOUG

yia To BacIKO anoTéAEoHa ava HETOXN -665.417,96 -359.744,43
Baoikég {nuieg ava petoxn -13,3083 -7,1949

ApIBUOG KOIVAV HETOXWV OE KUKAOPOPIa KaTa Tn
ANEN TNG XPNOEWC 50.000 50.000

MéEoog oTaBUIoHEVOC apIBHOC KOIVOV HETOXMY YId
TIG {nuieg ava WeToxn 50.000 50.000

Aev oUVTpEXEl AOYOG NapdBeonG anopE®PEVAV KEpdwY / {nHIV ava petoxn (Enueiwon 3 - 10).
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14. IAIOXPHZIMOIIOIOYMENA ENZQMATA MNATIIA ZTOIXEIA

METABOAEZ IAIOXPHZIMOMOIOYMENQN ENZQMATQN NArIQN ZTOIXEIQN
A TH XPHZH NOY EAHZE 2TIZz 31.12.2008

‘EminAa kai
MeTa@opika Aoinog
OFE EUP® Héoa €E0NAIOHOG ZYNOAO
YnoAoino evap&eng 441,00 162.984,97 163.425,97
MpooBnkeg 0,00 1.939,70 1.939,70
MeIwoeIg -441,00 -387,38 -828,38
YnoAoIno KTNOEWV
31.12.2008 0,00 164.537,29 164.537,29
SWPEUNPEVEC aNOCRETEIC
31.12.2007 369,34 145.610,86 145.980,20
AnNooRECEIG XPrOEWG 11,03 6.385,91 6.396,94
AnooBETEIC PEIMOEWY -380,37 -387,37 -767,74
YnoAoino AnooBeoHEVOV
31.12.2008 0,00 151.609,40 151.609,40
Ka@apr avanooBeoTtn aia
31.12.2008 0,00 12.927,89 12.927,89
Ka@apr avanooBeoTtn aia
31.12.2007 71,66 17.374,11 17.445,77
15. AYAA NMEPIOYZIAKA ZTOIXEIA
METABOAEZ AYAQN MEPIOYZIAKQN ZTOIXEIQN
A TH XPHZH MOY EAHZE XTIZ 31 AEKEMBPIOY 2008
AoyIOHIKO Kal Aoind

OE EUPM dikaiopaTa

YnoAoino evapEeng 27.398,90

Mpoobrikeg 2.084,96

Melnoeig 0,00

YnoAomno AjEewg 31.12.2008 29.483,86

Swpeupéveg anooBeoeig 31.12.2007 17.694,56

ANOOBETEIG XPrOEWG 3.578,83

YnoAoino CWPEUHEVMV ANOOPBECERV

31.12.2008 21.273,39

Ka@apn avanooBeotn adia 31.12.2008 8.210,47

Ka@apn avanooBeoTtn adia 31.12.2007 9.704,34
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16. ATOOEMATA

Ta anoBéuara Tng ETaipeiag avahlovTal wg €ENG:

O€ EUPW 2008 2007
Eunopelpata 97.266,96 95.677,30
MpoiovTa £ToIna & NUITEAN-

unonpoiovTa & unoAcipyaTa 290.345,18 294.709,71
Mapaywyn o eEENIEN 137.307,65 132.561,39
ZUvoAo 524.919,79 522.948,40

570 kKOOTOC NWANBEVTWV NepIAauBaveTal agia avalwoswv anoBepdTwv we KATwoI:

OE EUP®
2008 2007
Agia avahwoewv anoBepatwv  901.223,84 879.089,36

H napaywyr| og €EENIEN apopa nponAnpwpéva SIKaipaTa Xpriong TiTAou Tou ekdISOUEVOU NEPIOdIKOU.

17. EMIMNOPIKEZ ANAITHZEIZ

H avaluon Twv gunopIKwV anaimhoewy yia TIC XPNOoeIg nou €Angav oTic 31 AckepBpiou 2008 kai Tig 31
AekepBpiou 2007 £xel WG €ENG:

Of EUPD 2008 2007
MeAATEC E0WTEPIKOU 1.766.581,07 1.943.028,50
EnITay£g EI0NPAKTEEG PETAXPOVOAOYNHEVEG

Kal YpaupdTIa €I0TPAKTED 1.753.156,24 1.818.484,67
MehaTeg eEwTEPIKOU 161.639,90 106.521,74
ZUVOAO EUNOPIKGOV ANAITHOEWV 3.681.377,21 3.868.034,91
MpoBAEWEIC yIa ENICPAAEIC anaITroelg -229.914,81 -255.875,01

3.451.462,40 3.612.159,90

H kivnon Twv NpoBAEWewV yia eNICPAAEIC anaItioeig yia Tn Xprion nou €Ange oTig 31.12.2008 nTav wg kaTwei:

OE EUPM
YnoAoino Tnv 1 Iavouapiou 2008 -255.875,01
MpOaBeTn NPOBAEWN XPHOEWE -13.015,40

MeTapopa oe £00da vtog Tou 2008 38.975,60

YnoAoino Tnv 31 AskepBpiou 2008 -229.914,81
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18. AOINEZ BPAXYINPOOEZMEZ ANAITHZEIZ

H avdAuon Twv Aoinwv BpaxunpdBecuwy anaimnoewy yia TiG XpPnoeig nou €Angav aTi¢ 31 AskepBpiou 2008 kal
TIG 31 AekepBpiou 2007 €xel WG €ENG:

OE EUP® 2008 2007
MpokaTaBAnTEol kal NapakpaToUUEVol

@opol 1.716,90 1.512,70
®.M.A. €10NpakTéog 23.356,20 0,00
Aedouleupéva £00da 84.825,00 91.804,00
MponAnpwuéva €£0da 40.243,22 43.931,20
MpokaTaBoA£g eni anodwaoel Aoylapiaciou 111,01 7.758,09
Advela kal NpokaTaBoAEG NPocwNIKOU 31.700,78 24.208,52
MpoKaTaBOAEG OE NPOMNBEUTEG 55.123,44 113.362,55
Noinoi XpewaTeg 1.475,00 0,00
2UvoAo Aoinav BpaxunpoBecHmV

anaiTnoewv 238.551,55 282.577,06

19. XPHMATIKA AIAGEZIMA

Ta xpnuatika diaBgoipa avaluovtal we KaTwel:

O€ EUPW 2008 2007
Tapeio 8.054,54 7.094,62
KaTaBeoeig o€ Tpanelec:
-Oyewg 21.509,87 81.667,63
-MpoBeopiac 350.000,00 920.000,00
TUvoho 379.564,41 1.008.762,25

O kataBéoeic Tpanelwv eival ek@pacpéveg ot gup®. Ol NPoBeOUIaKEC KaTaBEoeEIG apopolv repos. Ol
KaTaboeic o Tpanelec TokiovTal P Kupavoueva emiTokia nou BacidovTal oTa pnviaia emimokia KaTabéoewv

Tpanelwv.

20. METOXIKO KE®AAAIO

>Tig 31 Aekepuppiou 2008 To HETOXIKO kedAaio Tng ETaipeiag avepyxotav os 1.467.500 gup® dlaipoUpevo o€
50.000 WeTOXEG ovopaoTIKnG agiac 29,35 supw N pia. Kata Tn xpron 2008 dev unrp&e PETABOAr OTO TO

METOXIKO KepaAaio Tng ETaipeiag,
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21. AMMOGEMATIKA KE®DAAAIA

Ta anoBspaTikd kepdalaia Tng ETaipsiac avaAuovtal w¢ akoAouBwg :

OE EUPM 2008 2007
TakTikd anoBepaTikd 155.718,26 155.718,26

TakTik0 AnoOspaTiko: Bdoel Tou EANNvIkoU eunopikolU vOUou, ol ETAIPEIEC analTeiTal va oxnuaTioouv To
5% ToUAAYIOTOV TwV €TNCIWV KaBapwv Toug kepdwv, ONWC auTa anecikovilovral ata AoyioTika BiBAia, ot
TAKTIKO AnoBeUaTIKO, HEXPIC OTOU TO GUCOWPEUHEVO NOGO TOU TAKTIKOU AMOBEUATIKOU Yivel TOUAAXIOTOV iG0
Me To 1/3 Tou PeToxikoU kegahaiou. To avwTépw anoBepatikd dev duvaral va diaveunBei kaTta Tn didpkeia
Aerroupyiag Tng ETaipeiac.

Kata tn xpnon 2008 Aoyw kal Twv {nuioyovwv anoTeAeopdtwv n ETaipeia dev oxnuATios nAéov TakTIKO
AnoBepaTiko. Mépav Tou TakTikoU AnoBepaTikoU n Etaipeia dev diatnpei GAMa agopoloynta f €idikda
anoBepaTika KepaAaia.

22. MPOBAEWH IIA AMOZHMIQZH NPOZQMIKOY AOIQ EEOAO0Y AMNO THN YMHPEZIA

O A\oyaplaopog OTIC CUVNIUEVEG OIKOVOUIKEG KATAOTATEIC avahUeTal WG €ENG:

O€ EUP® 2008 2007
MpoRAewn anolnpiwong NpocwnIKoU
Moyw €§d30u ano Tnv unnpeoia 134.078,00 132.384,00

SUP@Wva Pe To eEAANVIKO epyaTikd dikaio kaBe epyalduevocg dikaioUTal anolnpin’ong o NEPINTWON anodAucng
f ouvTagodoTnong. To nogo Tng anolnuinong Eaptaral and 1o Xpdvo npolnnpeoiag Kal TIC anodoxeg Tou
epyalOpPevou kata To XpOvo TnG andoAuong r ouvtagiodoTnong Tou. Av o epyalOPEVOC NAPAMEivel aTnv
ETaipeia péxpl va ouvta&iodotnBei AOyw CUMNANPWOEWG TOU €KACTOTE opiou nAikiag, dikaioUTal nogou
€@ana& TouhdayioTov icou pe To 40% TnG anolnpiwong nou Ba énaipve av anoAuoTav Tnv idia pépa eKTOG av
NPoBAENETal DIAPOPETIKA OTIC OIKEIEG TUANOYIKEG OUMBATEIG. O eAANVIKOG EUNOPIKOG VOUOG, NpoBAénel OTI ol
eTaipeieg Ba npénel va oxnuatifouv NpoRAsywn nou agopd To GUVOAO TOU MPocwmnikoU kal TOUAdXIOTOV yid
TNV UnNoxpeéwaon nou dnuioupyeital eni anoxwpnong Aoyw ouvTa&lodoTnang (40% TOUAGXIOTOV TNG GUVONIKNG
UMOXPEWONG €KTOG av NPoPAENETAl IAPOPETIKA OTIC OIKEIEG CUANOYIKEG OUMBACEIC). To Npdypapa auTd dev
gival  xpnuatodotoUpevo. O  UNOXPEWOeIC Yyia anolnuiwon npoownikoU npocdlopiobnkav — PESK
avaloyIoTIKNG HEAETNG,.

H npoBAewn yia anolnuiwon NpoocwnikoU Nou avayvwpioTnKE 0TA AnoTEAEOUATA TWV XPROEWV Nou EAn&av
Tnv 31 AekepBpiou 2008 kal 2007 xel wg €ENG (0E eUpw) :

AOYIOTIKEG ANEIKOVIOEIG CUHPWVa HE To AAM19 2008 2007

Mapouoa a&ia pn XPNHAaTod0TOUHEVWY UMOXPEWTEWYV 116.370,00 108.579.00
Mn avayvwpiopéva avaloyioTika Kepdn / (InHIEG) 17.708,00 23.805,00
Ka@apr) unoxpémon avayvmpiGHEVH OTOV ICOAOYICHO 134.078,00 132.384,00
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Mood avayvmpiopéva oTo AoyapiacH0 anoTEAECHATOV
KooTog TpExouoag anacxoAnong

ToKoG OTNV UNOXPEWDN

KOaToG AOYyw HETAPOPAc unarniwv

Avayvapion avahoyioTiknG Inuiag

Kavoviko £€§030 0To Aoyapiacpo anoTeAECHATOV
KOaToG eMnAéov napoxmv

KoaTog nepikonav/ dlakavoviopwyv/ TEpUATIONoU unnpeaiag
ZuvoAikO £€§050 O0TOV AOYapiacHO anoTEAECUATOV

MeTaBoA£G oTnV Kabapr) UNOXPEWCT AvayvmpICHEVH OTOV ICOAOYIOHO

KaBapr) unoxpewan kata Tnv €vapén Tou EToug
Mapoxég nou NAnpwBnkav and Tov epyodoTn

SUvoAo dandavng nNou avayvwpioTnKe 0TO Aoyapiaouo anoTEAEOHATWY

Ka®apr unoXpéwon oTo TEAOG TOU £TOUG

11.815,00 15.158,00
5.212,00 5.395,00
0,00 0,00

-892,00 0,00
16.135,00 20.553,00
0,00 0,00
15.351,00 9.905,00
31.486,00 30.458,00
132.385,00 123.217,00
-29.793,00 -21.291,00
31.486,00 30.458,00
134.078,00 132.384,00

O1 KUpIEG avaloyIOTIKEG NapadoxEG Nou XpnoiKonoIndnkav yia Tov UNOAOYIOHO TWV OXETIKWV NPOBAEYEWY

anolnpinong npoownikoU AOyw ouvTaglodoTnong EXOUV WG EENG:

EniTokio XpnuaTtoddTnong
Avapevopevn alu&non anodoxwv

MANBwPIoHOG

23. EMIMNOPIKEZ YNOXPEQZEIZ

01 EUNOPIKEG UNOXPEWOEIC avallovTal w¢ KATWO!:

O EUPM

MPOMNBEUTEC E0WTEPIKOU

MpOUNBEUTEG EEWTEPIKOU

EniTay£g NANPWTEEG UETAXPOVOAOYNUEVEG

ZUvolo
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2008 2007
5.50% 4,80%
3.50% 3,50%
2.50% 2,50%
2008 2007
1.802.747,74 2.398.087,80
164.515,90 185.743,87
11.267,84 18.229,04
1.978.531,48 2.602.060,71
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24. BPAXYMPOOGEZMOZ AANEIZMOZ

Ta BpaxunpoBeoua daveia sival avaknyeig Je Baon diagopa NiIoTWTIKA Opia nou diatnpei n ETaipeia pe

dlapopeg TpaneleG. H Xpnoiponoinon TwV OUYKEKPIMEVWV MIOTAOOLWY OTO TEAOG TNG XPNHong

napouaialeTal NapakaTw:

OE EUPM 2008 2007

AlgBEaiya NIoTWTIKG OpIa 800.000,00 800.000,00
Mn XpNnoIHonoINBEY TUAKA 400.000,00 800.000,00
$0volo 400.000,00 0,00

Ta BpayxunpdBeopa ddavela katda Tn SIAPKEIa TNG XPNOEWE ATAV EKPpacpéva os Eupw

To péoo aTabpiko EMITOKIO TwV Bpaxunpobeopwy daveiwv otn Xprion 2008 ntav 6,0%.

O TOKOC TwV BpaxunpoBéopmv daveiwv aviABe ouvoAlikd oe 6.336,78 €upw yia Tn Xpnon nou £Ange

0TI 31 Aekeuppiou 2008 (0 upw yia Tn xprion nou £An&e oTig 31 AekepBpiou 2007) kai nepiAapBaveral

oTa £€60da TOKWV OTNV ENICUVANTONEVN KATAOTAON ANOTEAECHATWV.

25. AOIMNEZ BPAXYINMPOOEZMEZ YNOXPEQZEIZ KAI AEAOYAEYMENA EZOAA

To nooo6 Nou aneikovileTal OTOV ENICUVANTOMEVO 1IG0AOYIOHO avalUeTal wG KATwWO!:

O€ EUP® 2008 2007
MpokaTaBoAEg neAaTwv 114.547,76 156.899,47
®opol, NANV POPOU €I00DNKATOG, NANPWTEOI 49.287,41 61.215,62
®opol €1000NKaTog 0,00 0,00
ACMANOTIKEG EI0QOPEG NANPWTEEG 49.508,80 39.103,56
Aedouleupéva €£006a 210.535,35 270.368,76
Anodoxég npoownikol NANPWTEEG &

0PeINOUEVEC anolNMUINTEIC 837,36 3.971,70
'Ecoda eNopévaV Xproewv 184.390,73 204.234,50
Aoinoi peTapatikoi 5.699,82 1.034,30
MoTwTEC diagopol 116.311,95 52.498,88
ZUuvoho 731.119,18 789.326,79
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26. ENAEXOMENEZ KAI ANEIAHMMENEZ YNOXPEQZEIZ

(a) AvéAeykTeG QOpPOAOYIKEG XPNOEIG : H ETaipeia dev £xel eheyxBei @opoloyika yia v xpnon 2007
kal 2008, pe ouveéneia ol POPOAOYIKEC TNG UMOXPEWOEIC VA KNV EXOUV KATACTEI OPIOTIKEG. Z€ EVOEXOUEVO
MEAOVTIKO (POPONOYIKO EAEYXO, O (POPOAOYIKEC APXEG EVOEXETAI va anoppiyouv opiopéva €80daq,
au&avovTag £T01 TO POPOAOYNTED €100dNKa TNG eTalpeiag emiBalovtag emniéov edpoug, NPOOTIA Kal
npooaugnoeic. Aev gival duvaTtov, TNV nNapolod XPOVIKN OTIYKN va npoodiopioTel e akpieia To Uyog
TV €MIAEOV QOPwWV Kal NPooTipwv nou mbavov va enipAnBolv kaBw¢ autd €EapTaTal ano Td
€UpNUaTa Tou popoAoyikoU. IMa To okond auTd dev EXEl OXNUATIOTEI OXETIKN NPOBAEWN OTIG OCUVNHUEVEG

£TNOIEC OIKOVOUIKEC KATACGTACEIC,

(B) Exkpepeig dikeg TnG eTaipeiag: O ekkpeyeic Sikeg KaTa TNG €Talpeiac ekTipuaral ot dev Ba yivouv

DEKTEG Kal ouvenwG dev Ba UNAPEE! OIKOVOHIKN ENIBAPUVAN KATA TNG ETAIPEIAC.

(y) I81a KepdaAaia : Ensidn 1o olvolo Twv 18iwv kepalaiwv Tng ETaipeiag €xel kataoTel apvnTiko,

OUVTPEXEl NEPINTWON €PapHoynG Tou apBpou 48 Tou N. 2190/1920.

27.NQZTONOIHZEIZ ZYNAEAEMENQN MEPQN

MQAHZEIZ - ATOPEZ -AOIMNEZ ZYNAAAATEZ ETaipeia

OE EUPR 2008 2007

a) NwANoeIg ayabwv Kal UNNPECIV NPOG GUYYEVEIG ETAIPEIES, KOIVONPAEieg

Kal AoIna ouvdedeeva PEPN OUKPWVA K To AAM 24 73.758,07 7.408,00
B) Ayopéc ayadmv kal UNNPECI®V and OUYYEVEIG eTalpeieg, kolvonpagieg kal

AoIna ouvoedeEVa WEPN CUKPWVA HE To AAT 24 820.606,54 770.267,11
Y) ZuvaAAayEG kal apoIBEC SIEUBUVTIKWY OTEAEXWV Kal HEAWV TNG dloiknang 132.881,59 108.774,46
AMNAITHZEIZ - YIIOXPEQZEIZ ETaipeia

OE EUPM 2008 2007

a) Anaithoelg and ouyyeveic eTaipeieg, kolivonpagieg kal Aoina ouvoedepéva

MEPN aUpewva Pe To AAM 24 553,35 8.815,52
B) YNoXpewOeIC NPOG OUYYEVEIG ETAIPEIEC, Kolvonpagieg kal Aoind

ouvdedepéva PEpN oUpPwva e To AAM 24 1.091.304,23  1.218.240,60
Y) Anaitioeig and dIEUBUVTIKA OTEAEXN Kal PHEAN TnG dloiknang 0,00 0,00
0) YNoxpewoelg Npog Ta dIEUBUVTIKA OTEAEXN Kal JEAN TnG dloiknang 0,00 0,00

Ol €UNOopIKEG CUVAAAYEG TV KATA TA WE AVW OUVOEOUEVWV HEP@V JIEVEPYOUVTAI OTO NAQIOIO TwV ouvVRBwY
EUNOPIKMV OpWV KAl MPAKTIKWV.
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(a) ETaipeieg oTIG Onoieg CUPHETEXOUV MEAN Tou AloIKNTIKOU ZUupBouliou

Ta péAn Tou A.Z. Tng ETalpeiag PETEXOUV OTO KEPAAQIO ETAIPIAV, HJE NOCOCTO i00 1) HeYaAUTEPO TOU 5%, WG

KATWTEPW :
ETaipeia

. .NTINOZ Z. NEZHZ &
2T1. NéCng SIA EE

=ANOH NEZH & ZIA EE

(B) ApoiBég AloiknTikoU ZupBouliou

H Etaipeia dev kateBale apoiBec oTa MEAN ToU AloiknTIKoU ZUpBouliou oUTe &Eoda napdoTaonc. Ta
MéEAn Tou AloiknTikoU ZupBouliou Tng ETaipeiag ZTépyiog NEING (AvTinposdpog & AleuBUvwv ZUPBOUAOG) Kal
o Nikohaog AvaoTaconoulog eival apelBopeva aTeAéxn TNG MNTPIKNAG eTaipeiac AOA A.E., evw n Toipiykakn

Auahia-Mapia gival apeiBopevo oTélexog BuyaTpikn eTaipeiag Tng AOA A.E.

28. METATENEZTEPA TrETONOTA

Agev OUVEBNOAV ONUAVTIKA YEYOVOTA PETA TNV NUEPOUNVIA GUVTAENG TWV  OIKOVOUIKWV KATACGTACEWV TWV
onoiwv n avagopa kai NepIypagr] va KpIvetal ouoiwdng we NPog TIG EVOEXOHEVEG CUVENEIES €N TwV
OIKOVOUIKWV KATAoTACEWY TNG ETAIPEIAC.

BEBAIQ>H

O1 avTépw «ETHZIEZ OIKONOMIKES KATASTASEIS THX ETAIPEIAZ THZ 31 AEKEMBPIOY 2008» KaBwg
Kal oI OUVNUMEVEG en’ auTwv «ZHMEIQSEIS» eykpiBnkav anod To AIoIKNTIKO ZUMPBOUAIO Tng ETaipeiag otn

ouvedpiaon Tou aTig 26 ®eBpouapiou 2009.

Abrva, 26 deBpouapiou 2009

O ANTIMNPOEAPOX ENA MEAOZ TOY A> O OIKONOMIKOZ O AIEYOYNTHZ
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AAT =305492 A®M 113304939 ANA>TAZOMNOYAOZ NTOAOZ
A.A.T. AB 665446 A.A.T.: AE 103596

A.M.0001984 A’ TAZHZ

29



